8§ 429. Real property used for professional major |eague sports. Real
property within a city having a popul ation of one mllion or nore, used
by both a professional major | eague hockey team which is a nmenber of the
Nat i onal Hockey League and a professional najor |eague basketball team
which is a nenber of the National Basketball Association to play their
hone ganes shall be exenpt fromtaxation to the extent said taxes are
the obligation by |ease or otherwi se of the owners of franchises for
such teans, provided that such owners enter into a witten agreenent
with the chief executive officer of the nmunicipality in which such
property is located to play their home games within such nunicipality
for a period of at |east ten consecutive years. The tax exenption
provi ded herein shall be granted to real property being used, in whole
or in part, for the aforesaid purposes on the date such agreenent is
executed and shall apply to taxes which become due and payable after the
af orestated agreenent is executed and shall continue with respect to
such property as long as both of said teans play their home ganes
therein and no | onger. Such exenption shall not apply with respect to
any inprovenment to such property nmade after the date such agreenent is
execut ed which inprovenent is not used for the provision of facilities
or services related to sports, entertai nment, expositions, conventions
or trade shows. If one or both of said teans shall cease to play their
hone ganes in said property at any tinme, the tax exenption provided
herein shall cease inmediately and such property shall imedi ately be
restored to the tax rolls and thereupon becone subject to taxation and
shall be taxed pro rata for the unexpired portion of the taxable year.



