8§ 305-a. Assessnent using the conparable sales, incone capitalization
or cost nethod. 1. As used in this section, the follow ng terns shal
have the foll owi ng nmeani ngs:

(a) "M xed-use property" neans a property with a building or structure
used for both residential and commercial purposes.

(b) "Non-residential property" neans a property with a building or
structure used for conmercial purposes.

2. \Wen determning the value of a m xed-use or non-residenti al
property using the conparable sales, income capitalization or cost
nmet hod, the follow ng shall be considered when sel ecting appropriate
sales or rentals conparable to the subject property; provided, however,
that the follow ng requirenents shall apply only to assessing units
other than cities having a popul ation of one mllion or nore:

(a) sales or rentals of properties exhibiting simlar use or the use
at the time of sale in the same real estate market. Conparabl e
properties should include properties |ocated in proxinate |location to
t he subject property unless there is an inadequate nunber of appropriate
sales or rentals within the sane market; and

(b) sales or rentals of properties that are simlar in age, condition,
use or the use at the tine of sale, type of construction, |ocation,
desi gn, physical features and econom c characteristics including but not
limted to simlarities in occupancy and market rent.



