§ 1805-a. Assessnent of real property damaged by the severe stormthat
occurred on the twenty-ninth and thirtieth of October, two thousand

twelve in a city having a population of one mllion or nore. 1.
General ly. Notw t hstandi ng any provi sion of any general, special or
local law to the contrary, any city having a popul ation of one mllion

or nore i s hereby authorized and enpowered to adopt and anend | ocal |aws
i n accordance with this section to provide that the assessed val ue of
affected real property, as defined in subdivision three of this section,
shall be subject to the limtations provided in this section.

2. Definitions. As used in this section:

(a) "Actual assessed val ue" neans the assessed val ue of real property
prior to the calculation of any transitional assessed value, and which
is not reduced by any exenption fromreal property taxes.

(b) "Aggregate physical increase" neans the sum of physical increases
for assessnent rolls conpleted fromtwo thousand fourteen through two
t housand twenty.

(c) "Annual tax" nmeans the anmount of real property tax that is inposed
on a property for a fiscal year, determ ned after reduction for any
anount from which the property is exenpt, or which is abated, pursuant
to applicable | aw.

(d) "Annual tax attributable to inprovenents"” means the annual tax,
multiplied by a fraction, the nunerator of which is equal to the
assessed value attributable to i nprovenents on the property for the
fiscal year, and the denom nator of which is the total assessed val ue of
the property for such fiscal year

(e) "Assessed val ue" neans the assessed val ue of real property that
was used to determ ne the annual tax, and which is not reduced by any
exenption fromreal property taxes. For real property classified as
class two or class four real property, as defined in subdivision one of
section eighteen hundred two of this article to which subdivision three
of section eighteen hundred five of this article applies, unless
ot herwi se provided, the assessed value is the |lower of the actual
assessed value and transitional assessed val ue.

(f) "Assessed value attributable to inprovenents"” means that portion
of the assessed value that was used to determ ne the annual tax
attributable to inprovenents, and which is not reduced by any exenption



fromreal property taxes.
(g) "Conmi ssioner of finance" nmeans the conm ssioner of finance of a

city having a population of one mllion or nore, or his or her designee.
(h) "Departnment of finance" neans the departnent of finance of a city
havi ng a popul ation of one mllion or nore.

(i) "Inmprovenents"” nmeans buil dings and other articles and structures,
substructures and superstructures erected upon, under or above the | and,
or affixed thereto, including bridges and wharves and piers and the
value of the right to collect wharfage, cranage or dockage thereon

(j) "Physical decrease" neans the decrease in assessed value fromthe
assessed val ue on the precedi ng assessnent roll as a result of
destruction of property caused by the severe stormthat occurred on the
twenty-ninth and thirtieth of Cctober, two thousand twel ve, such
decrease to which subdivision five of section eighteen hundred five of
this article applies.

(k) "Physical increase" nmeans the increase in assessed value fromthe
assessed val ue on the precedi ng assessnent roll as a result of an
addition to or inprovenment of existing real property as provided in
subdi vision five of section eighteen hundred five of this article, for
t he purpose of reconstruction or repair in connection with the danage
caused by the severe stormthat occurred on the twenty-ninth and
thirtieth of October, two thousand twel ve, such increase to which
subdi vision five of section eighteen hundred five of this article
applies subject to the provisions of this section.

(I') "Total square footage of the inprovenents on the property” neans,
Wi th respect to an assessnent roll, the square footage used by the
departnment of finance in determ ning the assessed value attributable to
i nprovenents on the real property for such assessnent roll.

(m "Transitional assessed value" is the transition assessnent
cal cul ated pursuant to subdivision three of section ei ghteen hundred
five of this article, and which is not reduced by any exenption from
real property taxes.

3. Affected real property. For purposes of this section, "affected
real property" nmeans any tax |ot that contained, on the applicable
t axabl e status date, class one, class two or class four real property as
such class of real property is defined in subdivision one of section



ei ghteen hundred two of this article, as to which:

(a) the departnent of finance reduced the assessed value attributable
to i nprovenents on the property for the assessnent roll conpleted in two
t housand thirteen fromthe assessed value attributable to inprovenents
on the property for the assessnent roll conpleted in tw thousand twel ve
as a result of damage caused by the severe stormthat occurred on the
twenty-ninth and thirtieth of Cctober, two thousand twel ve; and

(b) the departnent of finance increased the assessed val ue
attributable to i nprovenents on the property by neans of a physical
i ncrease for an assessnent roll conpleted fromtwo thousand fourteen
t hrough two t housand twenty.

4. Limtation on increases of assessed val ue. Notw thstandi ng
subdi vision five of section eighteen hundred five of this article and
any other provision to the contrary, increases in the assessed val ue of
affected real property shall be limted in the manner specified in this
subdi vi si on.

(a) Except as provided in paragraph (c) of this subdivision, for
affected real property for which the assessed val ues on the assessnent
rolls conpleted in two thousand fourteen and two thousand fifteen do not
reflect a physical increase, the amount of the aggregate physi cal
i ncrease shall not exceed the anobunt of the physical decrease reflected
in the assessed val ue on the assessnent roll conpleted in two thousand
thirteen. Any increase in assessed value fromthe preceding year in
excess of the physical increase reflected in the current assessed val ue,
such physical increase |imted as provided in the precedi ng sentence,
shall be subject to the limtations on increases provided in
subdi vi si ons one, two and three of section eighteen hundred five of this
article. In no event shall the assessed value of the affected real
property appearing on an assessnent roll conpleted for any given year
fromtwo thousand fifteen to two thousand twenty exceed what the
assessed val ue woul d have been that year but for any physical decreases
or physical increases reflected in the assessed val ues on the assessnent
rolls conpleted fromtwo thousand thirteen to two thousand twenty.

(b) For affected real property for which the assessed val ue on the
assessnent roll conpleted in tw thousand fourteen or two thousand
fifteen reflects a physical increase, the assessed value as it appeared



on the assessnent roll conpleted in two thousand fifteen shall be
recalculated as if the limtation in paragraph (a) of this subdivision
had been in effect for the assessnent rolls conpleted in two thousand
fourteen and two thousand fifteen. The recal cul ation of the assessed

val ue that appeared on the assessnent roll conpleted in tw thousand
fifteen shall not affect the anbunt of taxes that were due and payabl e
for the fiscal year beginning on the first of July, two thousand
fourteen. The assessed val ue on the assessnent rolls conpleted for each
of the years fromtwo thousand sixteen to two thousand twenty shall be
subject to the limtation on increases provided in paragraph (a) of this
subdi vi si on. Notw t hstandi ng section fifteen hundred twel ve of the
charter of the city of New York and any other provision to the contrary,
t he conm ssioner of finance is authorized to correct as provided in this
par agr aph the assessed value of affected real property appearing on the
assessnent roll conpleted in tw thousand fifteen. Such correction shal
be made no | ater than ninety days after the effective date of a | ocal

| aw adopted in accordance with this section.

(c) Notwi thstandi ng paragraphs (a) and (b) of this subdivision, in the
event that the total square footage of the inprovenents on the affected
real property appearing on any assessnent roll conpleted fromtwo
t housand fourteen to two thousand twenty exceeds the total square
footage of the inprovenents on the property appearing on the assessnent
roll conpleted in two thousand twel ve, the anount of the aggregate
physi cal increase shall not exceed the anpbunt conputed by rultiplying
the sum of the physical increases as cal cul ated subject to this
subdi vision by a fraction, the nunmerator of which is equal to the anount
of the total square footage of the inprovenents on the property for the
current assessnent roll, and the denom nator of which is equal to the
anount of the total square footage of the inprovenents on the property
for the assessnment roll conpleted in two thousand twel ve. For purposes
of this paragraph, if inprovenments on the property | ocated bel ow grade
were not included in the total square footage of the inprovenents on the
property for the assessnment roll conpleted in two thousand twel ve, such
i nprovenents shall not be included in the total square footage for
subsequent assessnent rolls if the inprovenents were noved above grade
or other building el evations were constructed on the property to prevent
or mtigate flooding as part of reconstruction or repair in connection



wi th the danage caused by the severe stormthat occurred on the
twenty-ninth and thirtieth of October, two thousand twel ve.

5. Rul emaki ng. The conmi ssioner of finance shall be authorized to
promul gate rul es necessary to effectuate the purposes of this section.



