8§ 1261. Determnation of ratios of assessed valuation to ful
val uation. Notw t hstanding any general or special lawto the contrary,
t he conm ssioner shall annually determ ne the ratios which the assessed
val uations of taxable real estate on the |ast conpleted assessnment rolls
and the four preceding rolls of each city school district bear to the
full valuation of such real estate for the purpose of conputing and
applying the limtation on | ocal indebtedness pursuant to section four
of article eight of the constitution.



