§ 1227. Rates for apportionnment purposes; full value adjustnents. 1.
If a nuclear powered electric generating facility, as defined by section
four hundred eighty-five of this chapter, is exenpt fromtaxation for
all purposes pursuant to section four hundred eighty-five of this
chapter, the facility shall be deened to be wholly exenpt real property
for purposes of this article. If such a facility is not exenpt for al
pur poses, it shall be deened to be taxable real property for purposes of
this article.

2. (a) When a nuclear powered electric generating facility is exenpt
fromtaxation for school district purposes pursuant to section four
hundred ei ghty-five of this chapter, but it is not exenpt for al
pur poses, the comm ssioner shall establish a special apportionnent rate
for the assessing unit containing the facility, which rate shall be used
for purposes of apportioning school district taxes to that assessing
unit pursuant to section thirteen hundred fourteen of this chapter,
subj ect to the provisions of paragraph (b) of this subdivision.

Provi ded, however, that no such rate shall be established unless it
woul d result in a change of two percent or nore in the share of the
school district levy allocated to at |east one school district segment,
or where applicable in the share of the non-honestead class |evy

al l ocated to at | east one portion.

(b) When there is another such facility |ocated within the sane
assessing unit but within a different school district, and such facility
is not exenpt fromtaxation for purposes of that school district, the
commi ssi oner may establish a different special apportionnent rate for
pur poses of apportioning the taxes of the school district to that
assessing unit.

3. When a nucl ear powered electric generating facility is exenpt from
taxation for county purposes pursuant to section four hundred
eighty-five of this chapter, but it is not exenpt for all purposes, the
commi ssi oner shall establish a special apportionnent rate for the
assessing unit containing the facility for purposes of establishing
county equalization rates pursuant to title two of article eight of this
chapter. Provided, however, no such rate shall be established unless it
woul d result in a change of two percent or nore in the share of the



county levy allocated to any city or town within the county, or where
applicable, in the share of the non-honestead class |levy allocated to
any portion.

4. When the comm ssioner has established a special apportionnment rate
pursuant to this section, the affected county or school district my
request a full value adjustnment fromthe comm ssioner. Any such request
nmust be submitted no later than thirty days prior to the | ast date set
by law for the first tax levy involving such rate. Wiere such a request
is granted, the conm ssioner shall issue a series of full value
adj ustments over a five-year period, which shall have the effect of
phasing in over that period the inpact of the special apportionnment rate
upon the tax | evy.



