§ 1222. Special equalization rates; state assessnents. 1. (a) If the
commi ssioner finds that there has been a material change in |evel of
assessnent, it shall determ ne a special equalization rate for purposes
of the assessnent of special franchises and the approval of assessnents
of taxable state |ands. The conm ssioner shall adjust the assessnents
affected by this special equalization rate and shall notify the
appropri ate assessor, county director of real property tax services and
speci al franchi se owner.

(b) Upon receipt of the notice referred to in paragraph (a) of this
subdi vi si on, the assessor shall nake the appropriate changes on the

assessnment roll. If the notice is received after the filing of the final
assessnent roll but at |east ten days prior to the last day set by | aw
for a levy of taxes on that roll, the assessor shall notify the person

or persons having custody and control of the roll for that |levy of the
changes to be nade thereto and shall provide that person or those
persons with a copy of the notice received by the assessor fromthe
commi ssi oner. The person or persons shall enter the changes on the rol
and affix the notice fromthe conm ssioner.

(c) If the assessor or other local official is unable to nmake the
appropriate changes within the time provided in paragraph (b) of this
subdi vi si on, and those changes woul d have i ncreased the taxable assessed
val ue, the assessor shall determ ne the anmbunt of assessed val uation
whi ch was not subject to such tax |levy and shall enter that anmount on
the assessnent roll of the succeeding year in the manner provided for
the entry of omtted real property by title three of article five of
this chapter. If those changes woul d have decreased the assessed val ue,
correction shall be made in the manner provided for the correction of an
unl awful entry by title three of article five of this chapter.

2. If the comm ssioner finds that there has been a change in |evel of
assessnment which is not a material change in | evel of assessnent, and if
a request for a special equalization rate is filed with the comm ssi oner
by either the assessing unit or a special franchise owner, the
commi ssi oner shall determ ne a special equalization rate for assessnent
purposes if it can do so not later than ten days prior to the |ast date
set by law for the |l evy of taxes. The comm ssioner shall thereupon
adj ust the assessnents affected by such special equalization rate and



shall notify the appropriate assessor, county director of real property
tax services and special franchise owners. Upon receipt of this notice,
t he assessor or other local official having custody and control of the
assessnent roll shall make the appropriate changes on the assessmnent
roll, as provided in paragraph (b) of subdivision one of this section.



