§ 1202. Establishnment of state equalization rates and class ratios and
class equalization rates. 1. (a) Upon final conpletion of the assessnent
roll of each city, town and village, the commi ssioner shall inquire into
and ascertain as near as nay be the percentage of full value at which
taxabl e real property in such city, town or village is assessed, which
percentage as finally determ ned as provided in this article shall be
the state equalization rate for such roll. In the case of a city in a
county having a county departnment of assessnent with the power to assess
real property, the conmm ssioner also shall establish a state
equal i zation rate for that portion of the county roll containing the
assessnents of taxable real property in such city.

(b) I'n the case of special assessing units as defined in section
ei ghteen hundred one of this chapter, the comm ssioner shall also
ascertain for the purposes of article seven of this chapter the ratio of
t he assessed valuation to the full valuation of taxable real property
for each class of property established under article eighteen of this
chapter, which percentages as finally determ ned as provided in this
article shall be the class ratios for each such cl ass.

(c) I'n the case of special assessing units as defined in section
ei ghteen hundred one of this chapter and approved assessing units and
el i gi bl e non-assessing unit villages which have adopted the provisions
of section nineteen hundred three of this chapter as defined in section
ni net een hundred one of this chapter, the conm ssioner shall further
ascertain, for the purposes of section eighteen hundred three-a and
subdi vi sion three of section nineteen hundred three of this chapter, the
percentage of full value at which taxable real property in each class
and each class in each portion has been assessed, which percentage as
finally determ ned as provided in this article shall be the cl ass
equal i zation rate for such class or such class in such portion.

2. In establishing state equalization rates, class ratios and cl ass
equal i zation rates the conm ssioner nay, in its discretion, take
testi nmony and hear proof under oath or otherw se, and nmay avail itself
of all information appearing inits office or acquired in the discharge
of its duties and may enpl oy experts or other persons to procure any
i nformati on required for such purpose.



3. Al state equalization rates, special equalization rates, class
rati os and class equalization rates established by the conm ssi oner
pursuant to |law may be expressed to such nunber of decinal places as the
commi ssi oner may determ ne, provided that the nunber of decinmal places
shall be uniformfor all state equalization rates, special equalization
rates, class ratios and class equalization rates established for
assessnent rolls conpleted in the sane cal endar year.

4. For purposes of this article, the assessnent roll of a village that
has enacted a | ocal |aw pursuant to the provisions of subdivision three
of section fourteen hundred two of this chapter shall be the copy of the
part of the town or county assessnent roll used for village tax purposes
subsequent to the enactnent of such |ocal |aw and the state equalization
rate established by the comm ssioner for the town or county assessnent
roll shall be deenmed to be the state equalization rate established for
the vill age.

5. State equalization rates established by the conm ssioner nay be
based upon such market val ue survey or surveys as the comm ssioner may
designate for that purpose, subject to the follow ng:

(a) the market val ue survey or surveys so designated shall be uniform
for state equalization rates established for all city and town
assessnent rolls conpleted in the sane cal endar year;

(b) for special assessing units and approved assessing units and
el i gi bl e non-assessing unit villages which have adopted the provisions
of section nineteen hundred three of this chapter, the market val ue
survey or surveys so designated for class equalization rates for any
assessnent roll shall be the same as those designated for state
equal i zation rates for that assessnent roll;

(c) the state equalization rate for the assessnment roll of a village
whose boundaries are coterm nous with the boundaries of a union free
school district shall be based upon the sanme narket val ue survey or
surveys as the survey or surveys used for state equalization rates for
city and town assessnent rolls finally conpleted and filed in the sane
cal endar year as the assessnment roll of such village;

(d) the state equalization rate for a village other than those
vill ages described in subdivision four of this section and paragraph (b)



of this subdivision shall be based upon the sanme narket val ue survey or
surveys used for the establishnent of the state equalization rate of the
appropriate town or county assessment roll.



