8§ 1195. Definitions. In addition to the definitions set forth in
section el even hundred two of this article, for purposes of this title:

1. "Forner honeowner" neans a person or persons who lost title to
and/ or ownership of residential property due to a tax foreclosure.

2. "Public sale" neans a sale resulting froma public auction
conducted in accordance with the provisions of section two hundred
thirty-one of the real property actions and proceedi ngs | aw.

3. "Surplus" neans the net gain, if any, realized by the tax district
upon the sale of tax-foreclosed property, as determ ned in the manner
set forth in section eleven hundred ninety-six of this title. Were no
such gain was realized, no surplus shall be attributable to that sale.

4. "Tax-foreclosed property” nmeans a parcel as to which a judgnment of
forecl osure has been issued pursuant to section el even hundred
thirty-six of this article.



