§ 1194-a. Administration of surplus in connection with tax |ien sales.
Real property tax liens owned by third parties, including those tax
liens sold pursuant to former title three of article fourteen of this
chapter or pursuant to a special or local |law or charter shall only be
enforced in the manner described in this section:

1. Upon witten application and the surrender of the tax lien
certificate of sale, a treasurer's deed nmay be issued vesting in the tax
lien certificate holder an absolute estate in fee, subject to all clains
the taxing jurisdiction or state may have thereon for taxes, liens or
encunbrances, if (a) a New York state |icensed real estate appraiser
conducts an appraisal of the property prior to the issuance of the deed
to establish the property's fair market value and (b) the property's
apprai sed val ue does not exceed the outstandi ng anount due to the tax

lien holder. The tax district shall levy the cost of conducting the
appraisal as a lien upon the property to be collected along with any
ot her pendi ng taxes, |iens, or encunbrances; or

2. Notwi thstanding any other lawto the contrary, after the applicable
redenpti on period has el apsed, an action to foreclose a tax sale
certificate issued pursuant to forner title three of article fourteen of
this chapter or pursuant to a |ocal |aw or charter may be commenced and
mai nt ai ned pursuant to this title.

3. Notwi thstanding any other law to the contrary, when a tax lien has
been sold to a third party, the lienholder shall send a honmeowner
war ni ng notice in the manner provided by section el even hundred
forty-four of this article at | east one hundred ei ghty days prior to
maki ng application for a treasurer's deed or comrenci ng a forecl osure
proceedi ng, as the case nay be.

4. Notwi t hstanding the foregoing provisions of this section, in a city
with a popul ation of one mllion or nore, real property tax |liens owned
by third parties shall be enforced in the nanner provided by the
adm ni strative code of such city.



