8§ 1146. Repaynent plans. 1. The governing body of a tax district is
her eby aut hori zed and enpowered to enact and anend a | ocal |aw providing
that in the case of primary residences with a tax delinquency greater
than five hundred dollars but less than thirty thousand dollars or such
other limt as may be provided by such local |aw, the property owner
shall be permitted to enter into a repaynent plan to cure a tax
deli nquency at any tine until the date of redenption.

2. The term of the repaynent plan shall be twelve, eighteen,
twenty-four, or thirty-six nonths, at the option of the owner. The
anount due under the agreenent shall be paid, as nearly as possible, in
equal ampounts on each paynent due date. The anobunt of each such paynent
shall be determ ned by dividing the anount due by the nunber of required
i nstal | nent paynents.

3. The owner shall be deened to be in default of a paynent plan
agreenent pursuant to this section upon the occurrence of any of the
foll owi ng events:

(a) Any paynent due under the repaynment plan is not made within
forty-five days fromthe paynent due date;

(b) Any tax levied after the owner entered into the repaynent plan is
not paid by the paynent due date;

(c) The subject property is sold; or

(d) The total principal anpbunt in arrears exceeds thirty thousand
dol I ars or such higher anmobunt as may have been set by |ocal |aw,
ordi nance or resol ution.

4. In the event of a default in paynents, and after service of a
twenty-day notice of default, the tax district shall have the right to
require the entire unpaid balance, with interest, to be paid in full.



