§ 1310. Vacant and abandoned property; statew de vacant and abandoned
property electronic registry. 1. The departnment of financial services
shall maintain a statew de vacant and abandoned property registry in the
formof an el ectronic database. The departnment of financial services
may, in accordance with the applicable provisions of the state finance
law, retain a private contractor to adm ni ster such database for the
pur poses of satisfying this requirenent. The information provided to the
departnment of financial services pursuant to this section shall be
deened and treated confidential, provided however, the superintendent of
financial services, in her or his sole discretion, may rel ease the
information if it is in the best interest of the public. Any such
rel eased i nformation shall continue to be treated confidentially by the
parties. The departnent of financial services shall, upon witten
request, provide public officials of any state district, county, city,
town or village with access to information specific to such public
official's district, county, city, town or village maintained on such
dat abase to further the purposes of this section, section thirteen
hundred seven of this article or article nineteen-A of this chapter, or
any other related | aw, code, rule, regulation or ordinance.

2. A lender, assignee or nortgage |oan servicer shall submt or cause
to be submitted to the departnent of financial services infornmation
requi red by the superintendent of financial services about any vacant
and abandoned residential real property, as that termis defined in
subdi vi sion two of section thirteen hundred nine of this article, or as
t he superintendent of financial services nay otherwi se define that term
wi thin twenty-one busi ness days of when the | ender, assignhee or nortgage
| oan servicer |learns, or should have | earned, that such property is
vacant and abandoned. Such information shall, at a mninmum include: (a)
the current nane, address and contact information for the |ender,
assi gnee or nortgage | oan servicer responsible for nmaintaining the
vacant property; (b) whether a forecl osure action has been filed for the
property in question, and, if so, the date on which the forecl osure
action was commenced; and (c) the | ast known address and cont act
i nformati on for the nortgagor(s) of record.

3. Wiere any of the information contained in a | ender's, assignee's or



nortgage | oan servicer's initial subm ssion to the registry has
materially changed since such subm ssion, such |ender, assignee or
nortgage | oan servicer shall nake an anended submi ssion to the registry
not later than thirty days after the | ender, assignee or nortgage | oan
servicer |learns, or reasonably should have | earned, of the new or
changed i nformati on.

4. The departnent of financial services is authorized and enpowered to
adopt such rules and regulations as nay in the judgnment of the
superintendent of financial services necessary for the effective
adm ni stration and operation of such registry, including but not limted
to rules and regul ati ons governing access to the registry and specifying
t he manner and frequency of registration and the information that nust
be provi ded. The superintendent of financial services may anmend such
regul ations fromtime to tinme as necessary to effectuate the purpose of
this section and section thirteen hundred seven of this article.

5. The departnent of financial services shall establish and naintain a
toll-free hotline that nei ghbors of real property that is, or appears to
be, vacant and abandoned residential real property, as such termis
defined in subdivision two of section thirteen hundred nine of this
article, and other community residents can use to report to the
superintendent of financial services any hazards, blight or other
concerns related to such property. The departnent of financial services
shall include on its official public website information about such
toll-free hotline.

No | ocal |aw, ordinance, or resolution shall inpose a duty to register
vacant and abandoned property as defined in section thirteen hundred
nine of the article in a manner inconsistent with the provisions of this
section that are related to registration as provided under section
thirteen hundred ten of this article or establish related penalties or
ot her nonetary obligation, with respect to a state or federally
chartered bank, savings bank, savings and | oan association or credit
uni on that originates, owns, services or maintains a nortgage related to
such property.



No | ocal |aw, ordinance, or resolution shall inpose a duty to maintain
vacant and abandoned property upon any state or federally chartered
bank, savi ngs bank, savings and | oan association or credit union that
originates, owns, services or naintains a nortgage related to such
property for which the provisions of this section, pursuant to the

openi ng paragraph of section thirteen hundred eight of this article, do
not apply.



