8§ 703. Finances of fund. 1. Two percent of all noneys accruing
respectively to the agriculture and New York state horse breeding
devel opnment fund and the New York state thoroughbred breedi ng and
devel opnment fund, for the purpose of conducting equine research, shal
be deposited by such funds in a special interest bearing account, title
to which shall be in New York state veterinary college at Cornell and
control over which shall be in the comrittee subject to audit by the
state conptroller. Wthdrawal s from such accounts shall be made only
upon the authorization of the conmmttee and the signatures of two of the
commttee's nenbers as designated by the conmmittee. Al nobneys
transferred by such funds to special accounts pursuant to rul es and
regul ati ons of the commi ssion, prior to the date on which this article
shal | have becone | aw, shall be deened to have been deposited as
provided in this subdivision. Mneys accrued subsequently shall be
deposited nonthly within one nonth of their accrual by such funds and
noti ce thereof shall be forwarded to the commttee and the conm ssion.

* 1-a. Al anmpbunts necessary to conduct the research project specified
i n subdivi sion seven of section seven hundred four of this article shal
be appropriated or transferred to the fund fromthe general fund of the
state treasury. Such funds shall be used for the purposes contained in
t he agreenent established pursuant to subdivision seven of section seven
hundred four of this article, provided that such anmobunt shall not exceed
what is necessary to cover all expenses as contained in such agreenent.
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2. On or before January first and July first, of each subsequent
cal endar year, such funds shall provide to the conmttee and the
commi ssion a certified statenment of anmounts then deposited to the credit
of the coonmittee and a projection of funds to be deposited to the credit
of such conmttee for the subsequent six-nonth period.

3. Upon the authorization through a resolution by the conmttee, the
fund may acquire noneys by the acceptance of conditional gifts, grants,
devi ses or bequests given in furtherance of the mssion of the fund to
the extent that any such gift, grant, devise, or bequest is in the form
of cash, securities, or other form of personal property that is readily
convertible to cash, and only if the condition of the gift is that it be



used for the unrestricted purpose of equine research. The fund may not
accept a conditional gift, grant, devise, or bequest if the condition
woul d require the fund to undertake to acquire property, construct,
alter, or renovate any real property, or alter or suspend the research
that the fund is already conducting or supporting. Al noneys accepted
shal | be deposited into a segregated account subject to the requirenents
and conditions of subdivision one of this section. The fund shal

provi de notice of the acceptance of such noneys to the comm ssion.



