8§ 509-a. Capital acquisition fund. 1. The corporation may create and
establish a capital acquisition fund for the purpose of financing the
acqui sition, construction or equipping of offices, facilities or
prem ses of the corporation. Such capital acquisition fund shall consi st
of (i) the anounts specified pursuant to subdivision three-a of section
five hundred thirty-two of this chapter; and (ii) contributions fromthe
corporation's pari-nutuel wagering pools, subject to the follow ng
limtations:

a. no contribution shall exceed the anmount of one percent of the total
pari-nmutuel wagering pools for the quarter in which the contribution is
made;

b. no contribution shall reduce the anbunt of quarterly net revenues,
excl usive of surcharge revenues, to an anmount |less than fifty percent of
such net revenues; and

c. the balance of the fund shall not exceed the |esser of one percent
of total pari-nutuel wagering pools for the previous twelve nonths or
t he undepreci ated val ue of the corporation's offices, facilities and
prem ses.

2. a. Notw thstanding any ot her provision of |aw or regulation to the
contrary, from April nineteenth, two thousand twenty-one to March
thirty-first, tw thousand twenty-two, twenty-three percent of the
funds, not to exceed two and one-half mllion dollars, in the Catskil
of f-track betting corporation's capital acquisition fund and
twenty-three percent of the funds, not to exceed four hundred forty
t housand dollars, in the Capital off-track betting corporation's capital
acqui sition fund established pursuant to this section shall also be
avai l abl e to such off-track betting corporation for the purposes of
statutory obligations, payroll, and expenditures necessary to accept
aut hori zed wagers.

b. Notw t hstandi ng any ot her provision of |aw or regulation to the
contrary, fromApril first, two thousand twenty-two to March
thirty-first, two thousand twenty-three, twenty-three percent of the



funds, not to exceed two and one-half mllion dollars, in the Catskil

of f-track betting corporation's capital acquisition fund established
pursuant to this section, and twenty-three percent of the funds, not to
exceed four hundred forty thousand dollars, in the Capital off-track
betting corporation's capital acquisition fund established pursuant to
this section, shall be available to such off-track betting corporations
for the purposes of statutory obligations, payroll, and expenditures
necessary to accept authorized wagers.

c. Notwi thstanding any other provision of law or regulation to the
contrary, fromApril first, two thousand twenty-three to March
thirty-first, two thousand twenty-four, twenty-three percent of the

funds, not to exceed two and one-half mllion dollars, in the Catskil
of f-track betting corporation's capital acquisition fund established
pursuant to this section, and one mllion dollars in the Capital

of f-track betting corporation's capital acquisition fund established
pursuant to this section, shall be available to such off-track betting
corporation for the purposes of expenditures necessary to accept

aut hori zed wagers; past due statutory obligations to New York |icensed
or franchi sed racing corporations or associations; past due contractual
obligations due to other racing associations or organizations for the
costs of acquiring a sinulcast signal; past due statutory paynent
obligations due to the New York state thoroughbred breedi ng and

devel opnment fund corporation, agriculture and New York state horse
breedi ng devel opnent fund, and the Harry M Zweig nenorial fund for
equi ne research; and past due obligations due the state.

d. Notwi thstanding any other provision of law or regulation to the
contrary, fromApril first, two thousand twenty-four to March
thirty-first, two thousand twenty-five, twenty-three percent of the

funds, not to exceed two and one-half mllion dollars, in the Catskil
of f-track betting corporation's capital acquisition fund established
pursuant to this section, and one mllion dollars in the Capital

of f-track betting corporation's capital acquisition fund established
pursuant to this section, shall be available to such off-track betting
corporation for the purposes of expenditures necessary to accept

aut hori zed wagers; past due statutory obligations to New York |icensed



or franchi sed racing corporations or associations; past due contractual
obligations due to other racing associations or organizations for the
costs of acquiring a sinulcast signal; past due statutory paynent
obligations due to the New York state thoroughbred breedi ng and

devel opnment fund corporation, agriculture and New York state horse
breedi ng devel opnent fund, and the Harry M Zweig nenorial fund for
equi ne research; and past due obligations due the state.

e. Notwi thstanding any other provision of law or regulation to the
contrary, fromApril first, two thousand twenty-five to March
thirty-first, two thousand twenty-six, one mllion dollars in the
Capital off-track betting corporation's capital acquisition fund
established pursuant to this section shall be available to such
of f-track betting corporation for the purposes of expenditures necessary
to accept authorized wagers; past due statutory obligations to New York
| i censed or franchi sed racing corporations or associations; past due
contractual obligations due to other racing associations or
organi zations for the cost of acquiring a sinulcast signal; past due
statutory paynent obligations due to the New York state thoroughbred
breedi ng and devel opnent fund corporation, agriculture and New York
state horse breedi ng devel opnent fund, and the Harry M Zwei g nenori al
fund for equine research; and past due obligations due the state.

f. Notw t hstandi ng any other provision of law or regulation to the
contrary, fromApril first, two thousand twenty-six to March
thirty-first, two thousand twenty-seven, one mllion dollars in the
Capital off-track betting corporation's capital acquisition fund
established pursuant to this section, shall be available to such
of f-track betting corporation for the purposes of expenditures necessary
to accept authorized wagers; past due statutory obligations to New York
| i censed or franchi sed racing corporations or associations; past due
contractual obligations due to other racing associations or
organi zations for the cost of acquiring a sinulcast signal; past due
statutory paynent obligations due to the New York state thoroughbred
breedi ng and devel opnent fund corporation, agriculture and New York
state horse breedi ng devel opnent fund, and the Harry M Zwei g nenori al
fund for equine research; and past due obligations due the state.



g. Prior to a corporation being able to utilize the funds authorized
by paragraph c, d, e or f of this subdivision, the corporation mnust
attest that the surcharge nonies fromsection five hundred thirty-two of
this chapter are being held separate and apart from any anounts
ot herwi se aut horized to be retained frompari-nutuel pools and al
surcharge noni es have been and will continue to be paid to the
|l ocalities as prescribed in law. Once this condition is satisfied, the
corporation nust submt an expenditure plan to the gam ng conmm ssion for
review. Such plan shall include the corporation's outstanding
liabilities, projected revenue for the upcom ng year, a detail ed
expl anati on of how the funds will be used, and any other information
necessary to detail such plan as determ ned by the conm ssion. Upon
review, the conm ssion shall make a determ nation as to whether the
requi renents of this paragraph have been satisfied and notify the
corporation of expenditure plan approval. In the event the conm ssion
determ nes the requirenments of this paragraph have not been satisfied,
t he conm ssion shall notify the corporation of all deficiencies
necessary for approval. As a condition of such expenditure plan
approval, the corporation shall provide a report to the conm ssion no
| ater than the | ast day of the cal endar year for which the funds are
request ed, which shall include an accounting of the use of such funds.
At such tine, the comm ssion may cause an i ndependent audit to be
conducted of the corporation's books to ensure that all noneys were
spent as indicated in such approved plan. The audit shall be paid for
fromnoney in the fund established by this section. If the audit
determ nes that a corporation used the noney authorized under this
section for a purpose other than one listed in their expenditure plan,
then the corporation shall reinburse the capital acquisition fund for
t he unaut hori zed anount.

3. The Catskill off-track betting corporation and the Capital
of f-track betting corporation shall nake a report to the governor,
speaker of the assenbly, tenporary president of the senate and the
commi ssion detailing the actual use of the funds nade available in the
capital acquisition fund. Such report shall include, but not be limted
to, any inpact on enploynent |levels since utilizing the funds, the



status of any statutory obligations, an accounting of the use of such

funds, and any other information as deened necessary by the comm ssion.
Such report shall be due no later than the | ast day of the fiscal year
in which the nonies were spent.



