§ 233. Bond required of corporation conducting pari-mnmutuel betting. 1.
Every corporation franchised or licensed by the comm ssion to conduct
pari-nmutuel betting, annually and before the opening of any race
neeting, shall execute and file with the state conptroller, a bond to
the state in a penalty to be fixed by the comm ssioner of taxation and
fi nance not exceeding five hundred thousand dollars, with sureties
approved by the attorney general, that it will keep its books and
records and rmake reports as required by this chapter, that it will pay
to the state all taxes inposed by this chapter, that it will distribute
to the patrons of pari-nutuel pools conducted by it all sunms due upon
presentation of winning tickets held by them and that it will otherw se
conply with all the provisions of this chapter in relation to the
conduct of races and of pari-mutuel betting on its racetrack.

2. In addition hereto, every such corporation first |icensed or
franchi sed after January first, nineteen hundred ei ghty-six, annually
and before the opening of any race neeting shall execute and file with
the state conptroller, a bond to the state in a penalty to be fixed by
t he conm ssion not exceeding five hundred thousand dollars, with
sureties approved by the attorney general, that such corporation wll
make all purse paynents advertised and offered as prem uns, prizes or
awards to owners of horses conpeting in races at such track within one
week of such race, or, if such paynent is ordered held by the conm ssion
pendi ng investigation by it of any race, into a trust account pending
conpl eti on of such investigation.



