8§ 202. Restriction upon commencenent of business. No business
corporation organi zed under the provisions of this article shall engage
in the prosecution or nanagenent of its business until the whole of its
capital stock shall have been subscribed, nor until it shall have filed
in the offices where certificates of incorporation were filed, a further
certificate stating that the whole of its capital stock has been in good
faith subscribed, executed and acknow edged by its president or
vi ce-president and treasurer or secretary, and verified by themto the
effect that the statements contained in it are true.

Not wi t hst andi ng the foregoi ng, corporations organized pursuant to
section two hundred one of the not-for-profit corporation | aw as
charitabl e corporations as defined in paragraph (a) of section one
hundred two (Definitions) of the not-for-profit corporation |aw shal
not engage in the prosecution or nanagenent of its business until its
certificate of incorporation has been accepted for filing by the
secretary of state and such confirmation of filing has been filed with
t he conmi ssion and the franchi se oversi ght board.



