8§ 1403. Scope of registration review. 1. The comm ssion shal
prescribe the initial formof the application for registration which
shall require, but not be limted to:

(a) the full name and princi pal address of the operator;

(b) if a corporation, the nanme of the state in which incorporated and
the full names and addresses of any partner, officer, director,
shar ehol der hol ding ten percent or nore equity, and ultinate equitable
owners;

(c) if a business entity other than a corporation, the full nanes and
addresses of the principals, partners, sharehol ders holding five percent
or nore equity, and ultimte equitable owners;

(d) whet her such corporation or entity files information and reports
with the United States Securities and Exchange Comm ssion as required by
section thirteen of the Securities Exchange Act of 1934, 15 U S.C. 8§
78a- 78kk; or whether the securities of the corporation or entity are
regularly traded on an established securities narket in the United
St at es;

(e) the type and estimted nunber of contests to be conducted
annual | y;

(f) a statenment of the assets and liabilities of the operator.

2. The conm ssion nay require the full names and addresses of the
officers and directors of any creditor of the operator, and of those
st ockhol ders who hold nore than ten percent of the stock of the
creditor.

3. Upon receipt of an application for registration for each individual
listed on such application as an officer or director, the conmm ssion
shall submt to the division of crimnal justice services a set of
fingerprints, and the division of crimnal justice services processing
fee inposed pursuant to subdivision eight-a of section eight hundred
thirty-seven of the executive | aw and any fee inposed by the federal
bureau of investigation. Upon receipt of the fingerprints, the division
of crimnal justice services shall pronptly forward a set of the
individual's fingerprints to the federal bureau of investigation for the
pur pose of a nationwi de crimnal history record check to determ ne
whet her such i ndividual has been convicted of a crimnal offense in any



state other than New York or in a federal jurisdiction. The division of
crimnal justice services shall pronptly provide the requested crim nal
history information to the conmm ssion. For the purposes of this section,
the term"crimnal history information" shall nean a record of al
convictions of crimes and any pending crim nal charges maintained on an
i ndi vidual by the division of crimnal justice services and the federal
bureau of investigation. Al such crimnal history information sent to

t he conm ssion pursuant to this subdivision shall be confidential and
shall not be published or in any way disclosed to persons other than the
commi ssi on, unless otherw se authorized by | aw

4. Upon receipt of crimnal history information pursuant to
subdi vision three of this section, the conm ssion shall make a
determ nation to approve or deny an application for registration,;
provi ded, however, that before naking a determ nation on such
application, the comm ssion shall provide the subject of the record with
a copy of such crimnal history information and a copy of article
twenty-three-A of the correction |aw and i nform such prospective
applicant seeking to be credentialed of his or her right to seek
correction of any incorrect information contained in such crim nal
hi story information pursuant to the regul ati ons and procedures
established by the division of crimnal justice services. The conm ssion
shal | deny any application for registration, or suspend, refuse to
renew, or revoke any existing registration issued pursuant to this
article, upon the finding that the operator or registrant, or any
partner, officer, director, or sharehol der:

(a) has knowi ngly nade a fal se statenent of material fact or has
deliberately failed to disclose any information required by the
commi ssi on;

(b) has had a registration or license to offer or conduct contests
deni ed, suspended, or revoked in any other state or country for just
cause;

(c) has legally defaulted in the paynent of any obligation or debt due
to any state or political subdivision; or

(d) has at any time knowingly failed to conply with any requirenent
outlined in section fourteen hundred four of this article, any other
provision of this article, any regul ations pronul gated by the conm ssion



or any additional requirenents of the comm ssion.

5. All determinations to approve or deny an application pursuant to
this article shall be perforned in a manner consistent wi th subdivision
si xteen of section two hundred ninety-six of the executive |aw and
article twenty-three-A of the correction | aw. When the comm ssi on denies
an application, the operator shall be afforded notice and the right to
be heard and offer proof in opposition to such determ nation in
accordance with the regul ati ons of the conm ssion.



