8§ 4624. Continuing care retirenent conmunities maki ng assurances
regarding long termcare. 1. Nothing in this article shall obligate a
continuing care retirement community to offer life care contracts;
provi ded, however, that only continuing care retirenent comunities
which offer life care contracts or which conply with the requirenents
set forth in subdivision two of this section shall be eligible for the
fol | ow ng:

a. An exenption froma public need determ nation and establ i shnent
approval regarding an on-site or affiliated residential health care
facility in accordance with subdivision five of section forty-six
hundred four of this article; and

b. Industrial devel opnment agency financing in accordance with section
forty-six hundred four-a of this article; or

c. Financing by any public benefit corporation authorized to nake
| oans to continuing care retirenent communities under the laws of this
state.

2. A continuing care retirenent community not exclusively offering
life care contracts but desiring eligibility for an exenption from a
public need determ nation and establishment approval and/or for
i ndustrial devel opnent agency financing or financing by any public
benefit corporation authorized to make | oans to continuing care
retirement comunities under the laws of this state nust assure that all
residents and prospective residents have the ability to fund the
estimted cost of nursing facility services for a period of one year.
Such assurances nay be denonstrated through the terns of the continuing
care contract, resident assets, resident incone, long termcare
i nsurance or refund of all, or a portion of, the entrance fee and shal
be in accordance with regul ati ons adopted by the council. The conmunity
nmust pay for such care in the event that resident assets are
insufficient to fund the cost of nursing facility care for a one year
peri od.



