8 4605-a. Certificate of authority; authority to offer continuing care
at hone contracts. A continuing care retirenent community nay offer
continuing care at hone contracts upon approval by the comm ssioner to
anend the continuing care retirenent community's certificate of
authority. In order to qualify for an anmendnent to its certificate of
authority, the continuing care retirenment community shall submt to the
commi ssi oner the foll ow ng:

1. a business plan to the comm ssioner and the superintendent that
i ncl udes the follow ng:

(a) a description of the continuing care at honme services that will be
provi ded, the market that will be served by the continuing care at hone
contracts, and the fees to be charged to prospective continuing care at
honme contract hol ders;

(b) a copy of the proposed continuing care at honme contract; and

(c) an actuarial study prepared by an i ndependent actuary in
accordance with standards adopted by the American Acadeny of Actuaries
denonstrating the inpact that the continuing care at home contracts w ||
have on the overall operations of the continuing care retirenent
community and further denonstrating that the addition of continuing care
at honme contracts will not jeopardize the financial solvency of the
continuing care retirement conmunity.

2. a market feasibility study denonstrating to the conmm ssi oner and
t he superintendent sufficient consuner interest in continuing care at
hone contracts and further denobnstrating that the addition of continuing
care at hone contracts will not have an adverse inpact on the provision
of services to continuing care retirenent contract hol ders.

3. materials that neet all requirenents established by the New York
state departnent of financial services.

4. a copy of the notification sent to continuing care retirenent
contract hol ders describing the anticipated i npact of the addition of
continuing care at hone contracts on continuing care retirenent
comunity resources and proof that such notification has been
distributed to all continuing care retirenent contract hol ders.






