§ 2872. Definitions. As used in this article, the foll owi ng words and
phrases shall have the foll ow ng neanings unless a different nmeaning is
plainly required by the context:

1. "Conmi ssioner". The conm ssioner of health of the state of New
Yor k.

2. "Agency". The New York state housing finance agency created by
article three of the private housing finance | aw or the New York state
nmedi cal care facilities finance agency created by the New York state
medi cal care facilities finance agency act.

3. "Eligible borrower”. "Hospital corporation”. A non-profit hospital
corporation organi zed under the laws of this state, or a non-profit
nmedi cal corporation organi zed under and governed by article forty-four
of this chapter, which has entered into a regulatory agreenent in
accordance with the provisions of section twenty-eight hundred
seventy-three of this article.

3-a. "Secured hospital project bonds" shall mean outstandi ng bonds
i ssued on behalf of a not-for-profit hospital corporation organized
under the laws of this state, which hospital has previously been
designated by the comm ssioner and the public health council to be
eligible to receive distributions fromthe rei mbursenent pools
establ i shed pursuant to paragraph (c) of subdivision nine of section
twenty-ei ght hundred seven-a of this chapter, or any successor pool or
pool s established to serve a substantially simlar purpose to such
pool s.

4. "Project". "Hospital project”. A specific work or inprovenent,
i ncludi ng | ands, buildings, inprovenents, fixtures and articles of
personal property, acquired, constructed, rehabilitated, owned and
operated by an eligible borrower pursuant to this article, to provide
hospital or other facilities for the prevention, diagnosis or treatnent
of human di sease, pain, injury, disability, deformty or physical
condition, and for facilities incidental or appurtenant thereto.
"Project” and "Hospital project” shall also nmean the refinancing of



exi sting i ndebtedness which constitutes a |ien or other encunbrance upon
the real property or assets of the eligible borrower whether or not such
refinancing is related to the construction, acquisition or
rehabilitation of a specific work or inprovenent. The term "project" or
"hospital project” as used in this subdivision shall also nean a
separate work or inprovenent, including |ands, buildings, fixtures and
personal property related thereto owned and operated by an eligible
borrower to provide such services, functions, capabilities and
facilities as may be conveni ent or deisrable for the operation of a
hospital or other such facility.

5. "Project cost". "Hospital project cost”". The sumtotal of all costs
i ncurred by an eligible borrower as approved by the comm ssioner as
reasonabl e and necessary for carrying out all works and undertaki ngs and
providing all necessary equi pnent for the devel opnent of a project |ess
any portion of any state, federal or nunicipal assistance grant as the
commi ssioner shall, prior to the making of a | oan by the agency to an
eligible borrower, determne to be available to reinburse the eligible
borrower for the paynent of such project costs prior to the initial
occupancy of the project. These shall include but are not necessarily
limted to the carrying charges during construction or rehabilitation up
to and including the occupancy date, working capital not exceeding three
per centum of the estinated total cost or three per centum of the
actual total final cost, whichever is larger, the cost of all necessary
studi es, surveys, plans and specifications, architectural, engineering,
| egal or other special services, the cost of acquisition of |and and any
bui | di ngs and i nprovenents thereon, site preparation and devel opnent,
construction, reconstruction and equi pnent, including fixtures,
equi pnent, and articles of personal property required, the reasonabl e
cost of financing incurred by an eligible borrower in the course of the
devel opnent of the project, up to and including the occupancy date, the
fees inposed by the comm ssioner and by the agency; other fees charged,
and necessary expenses incurred in connection with the initial occupancy
of the project, and the cost of such other itens as the conm ssioner nay
determ ne to be reasonabl e and necessary for the devel opnent of a
project, less any and all rents and other net revenues fromthe
operation of the real property, inprovenents or personal property on the



project site, or any part thereof, by an eligible borrower on and after
the date on which the contract between an eligible borrower and the
agency was entered into and prior to the occupancy date. The definition
contained in this subdivision shall also include all costs relating to
the refinancing of existing indebtedness which constitutes a lien or

ot her encunbrance upon the real property or assets of the eligible
borrower provided that the anmobunt of the indebtedness to be so
refinanced has been found by the conm ssioner to be reasonabl e.

6. "COccupancy date". The date defined in the docunent providing for a
| oan between an eligible borrower and the agency.

7. "Loan". As used in this article, a loan shall nean either a
nortgage | oan or a project |oan, each as defined in the New York state
nmedical facilities finance agency act, nmade by the agency to an eligible
borrower, as defined in the New York state nedical facilities finance
agency act.



