§ 70. State loans. The comm ssioner may, in the nane of the state,
enter into contracts for loans to an authority or a nunicipality for one
or nore projects, though a project has received or will receive aid from
any ot her source, except the federal governnent. Al such contracts
shal | be subject to approval by the state conptroller, and by the
attorney-general as to form Any such |oan shall be in such anmount as
the conm ssioner, in his discretion, nmay deem necessary to insure the
conpletion, availability for I awful occupancy and use of the project. No
| oan shall be made in an anobunt greater than the project cost, plus
wor ki ng capital in an anmount not to exceed two per centum of the project
cost or one hundred thousand dollars, whichever is less, nor until the
muni ci pal conptroller and | ocal |egislative body have attached their
separate approvals to the |loan contract. The conm ssioner nay nake
tenporary | oans or advances to a housing authority in anticipation of
such [ oan and no such tenporary | oan or advance shall be deened to
constitute part of such |loan unless such tenporary | oan or advance has
been made out of the proceeds of definitive housing bonds sold by the
state pursuant to section sixty of the state finance | aw.



