8§ 630. Transfer of property. 1. NYCHA, acting by NYCHA board
resolution and in accordance with a disposition or simlar plan approved
by the United States departnent of housing and urban devel opnent in
accordance with applicable federal |law, which shall include a |letter of
approval fromthe nmayor or a designee of the mayor, may transfer to the
trust, with or without consideration and without any further
aut hori zation, a |easehold interest in its housing facilities and any
ancill ary personal property of such facilities. The aggregate nunber of
residential units transferred to the trust pursuant to this section
shall not exceed twenty-five thousand. On an annual basis, NYCHA and the
trust shall review such limt and, if they determ ne that such limt
shoul d be increased, NYCHA and the trust shall make recommendations to
the | egislature regarding any such increase.

2. Wthin sixty days of the effective date of this article, NYCHA
shall issue a set of proposed requirenents related to the voting
process. There shall be a comrent period for the voting process, and
the conment period shall include at | east one neeting open to the
public. NYCHA shall consider the comments before issuance of the final
requirenents for the voting process. The comments, and the responses to
such comments, shall be published publicly, including, but not limted
to, on NYCHA's website. Wthin one hundred twenty days of the effective
date of this article, the final requirenents for the voting process,
whi ch may be anended as needed pursuant to the process described in this
section, shall be posted. Such voting process requirenments shal
i nclude: the mninmumrequirenments for voter outreach that shall occur
prior to any vote, which shall, at a mnimum conformto the
requi renents set forth in subdivision five of this section, voting
eligibility, the form substance, and timng of the voting process, the
voting requirements regarding the selection of any other proposed
noder ni zation strategy at a housing facility in connection with the
voting process, and the criteria by which an option shall be deened to
be accepted or rejected by residents of a particular housing facility
for a nodernization strategy that addresses the capital needs of such
housing facility. The voting process shall ensure that all tenants of
record above the age of eighteen are eligible to vote. The voting
process shall include options to vote in person, by nmail, and onli ne.



The voting process shall also require a mni mum percentage of tenants of
record at such housing facility to participate in the voting process for
such voting process to be valid. The voting process shall also include,
but shall not be limted to, the ability of residents at a particul ar
housing facility to reject the options proposed for such housing
facility submtted as part of the voting process. If all options are
rejected at a particular housing facility, none of the proposed options
shall be inplenented at such housing facility until another vote is
undertaken at such housing facility. NYCHA shall conply with a vote to
accept or reject any such options. The trust shall not transfer, convey,
assign, nortgage, pledge or otherw se encunber any interest in, or
permt or suffer any transfer, conveyance, assignnent, nortgage, pledge
or other encunbrance of any interest in such housing facility, or any
part thereof, prior to the posting of the final requirenents for the
voting process, prior to the conpleted vote at such housing facility
approvi ng such option, and prior to the satisfaction of applicable
federal |aw and regul ati ons. NYCHA shall not transfer, convey, assign,
nortgage, or pledge to the trust, or permt or suffer any transfer,
conveyance, assignnent, nortgage, or pledge to the trust any interest in
such housing facility, or any part thereof, prior to the posting of the
final requirenents for the voting process, prior to the conpleted vote
at such housing facility approving such option, and prior to the
satisfaction of applicable federal |aw and regul ati ons.

3. In addition to the requirenents set forth in subdivision two of
this section, the trust shall not transfer, convey, assign, nortgage,
pl edge or ot herw se encunber any interest in, or permt or suffer any
transfer, conveyance, assignnent, nortgage, pledge or other encunbrance
of any interest in any housing facilities, or any part thereof wthout
prior witten consent of NYCHA. Such witten consent shall include, but
not be limted to, all protections described in section six hundred
thirty-one of this article and in subdivision fourteen of section six
hundred thirty-seven of this article and shall include reference to
section six hundred thirty-three of this article.

4. The trust shall ensure that any housing facilities transferred to
the trust pursuant to this section and any portions thereof are |eased



in accordance with United States departnment of housing and urban

devel opnment eligibility and incone-targeting requirenents, to the extent
applicable to the units therein. Rents for such units shall not exceed
applicabl e programrequirenents for the provision of housing for

| ow-i nconme fam lies as established pursuant to federal |aw and
regul ati ons. Where NYCHA rul es, regulations or agreenents exceed the
resident protection standards set forth in state or federal |aw or
regul ati ons, any housing facilities transferred to the trust pursuant to
this section and any portions thereof shall be | eased in accordance with
the requirenments set forth in the NYCHA rules, regulations, or
agreenents, as applicable. To the extent consistent with federal |aw and
regul ati ons, any transfer of a housing facility to the trust pursuant to
this article shall ensure the naintenance of all rights conferred on a
resident at the tinme of such transfer.

5. As part of the voting process and prior to the transfer of any
housing facility, or any part thereof, to the trust, NYCHA shall engage
in a course of resident engagenent. Such resident engagenent shal
i nclude: (a) Notice of proposed options on the website of NYCHA and in a
prom nent | ocation of the affected housing facility in conpliance with
| anguage access requirenents in federal and state |aw, as applicable;

(b) a summary description of the proposed options;

(c) the tinme and place of at |east one public nmeeting held in
accordance with applicable accessibility requirenments at whi ch NYCHA
shal | provide residents of such facility information about the proposed
options and an opportunity to provide oral conment on the proposed
transfer;

(d) notification by nail, phone, and enail, where such contact
information is available, at least thirty days prior to a vote, to al
residents of such housing facility, which shall include information

detailing the proposed options; and

(e) an opportunity for residents to submt witten conments and the
final date for subm ssion of such conments. NYCHA shall consider and
respond to all comments received in such period prior to conpleting a
transfer pursuant to this subdivision.



