8§ 628. New York city public housing preservation trust. 1. There is
her eby established a public benefit corporation to be known as the "New
York city public housing preservation trust". The purpose of such trust
shal | be the design, devel opnent, construction, reconstruction,

i mprovenent, nodernization, rehabilitation, repairing and operation of
housing facilities.

2. The trust shall be governed by and its powers shall be exercised by
a board of trustees consisting of nine nenbers. The nenbers shall be the
NYCHA CEO, the NYCHA CFO, the deputy mayor for housing and econom c
devel opnent of the city of New York, or another deputy mayor desi gnated
by the mayor if there is no deputy nayor with that designation, three
menbers appoi nted by the NYCHA CEOQ including two housing facility
resi dent nenbers and one nenber at |arge, provided that one such housing
facility resident nmenber shall be selected fromtwo candi dates noni nat ed
by the recogni zed citywi de council of presidents, or an equival ent
successor body, and one such housing facility resident nenber shall be
selected fromtwo candi dates nom nated by the resident advisory board,
or an equival ent successor body, and three nenbers appointed by the
mayor, including two housing facility resident nmenbers, provided that
one such housing facility resident nmenber shall be selected fromtwo
candi dat es nom nated by the recogni zed cityw de council of presidents,
or an equival ent successor body, and one nenber who shall represent
enpl oyees of NYCHA, as applicable, and be selected fromtwo candi dates
nom nat ed by organi zati ons representing enpl oyees of NYCHA or the trust,
as applicable. The NYCHA CEO shall be the chair of the trust. The board
of trustees of the trust shall appoint the president of the trust. The
term of each nenber, other than nenbers serving by virtue of their
positions, shall be three years, except at initial appointnment when the
ternms shall be staggered so that no nore than two nenbers shall have
ternms that end in any given year, provided that the termof only one
menber appoi nted by the nayor shall end in any given year.

3. Each appoi nted nenber shall continue in office until a successor
has been appoi nted and qualified unless otherw se renoved as follows. A
menber may be renoved by the NYCHA CEO or nayor, whichever appointed
such nenber, upon the filing in the office of the trust and serving upon



t he nenber the reasons therefor. Such docunent setting forth the reasons
shall be made available to the general public which shall include, but
not be limted to, publishing such reasons on the websites of the trust
and NYCHA. In the event a vacancy occurs in the office of an appointed
menber, the vacancy shall be filled in the same nanner as was the

ori ginal appointnent of the nenber whose office becane vacant.

4. Appointed nenbers nay engage in private enploynent, or in a
prof essi on or busi ness, unless otherw se prohibited by |law, rule or
regul ati on, provided, however, that notw thstandi ng any applicable
provi sion of law, the nenbers shall be subject to the limtations
contained in sections two thousand six hundred three, two thousand six
hundred four, two thousand six hundred five, and two thousand six
hundred six of the New York city charter. The trust shall be an agency
and such nmenbers shall be public servants for the purposes of such
sections. In addition, such nenbers shall be subject to the provisions
of section one thousand one hundred sixteen of the New York city charter
and shall for the purposes of such section be considered officers of the
city. Further, such nmenbers, the president and certain critical
enpl oyees of the trust as designated by the board or the president,
shal | be subject to the provisions of section 12-110 of the
adm nistrative code of the city of New York pertaining to the filing of
annual disclosure reports with the city conflicts of interest board, and
for such purpose, the nenbers of the board of trustees shall be deened
to be conpensated nenbers of the trust.

5. The board shall provide for the holding of regular neetings, and
such special neetings, at the call of the chair of the trust, as may be
necessary. A ngjority of the whole nunber of nenbers shall constitute a
quorum for the transaction of business. The powers of the board shall be
vested in and exercised by a majority of the whole nunber of the nenbers
thereof. Any one or nore nenbers of the board may participate in a
neeting of the trust by neans of videoconferencing consistent with
article seven of the public officers |aw

6. Menbers of the board, other than nenbers serving by virtue of their
positions, shall receive a stipend in the amount of two hundred fifty



dollars for every four hours of work perforned for the trust, not to
exceed one thousand five hundred dollars per nonth. In addition, nenbers
shall be reinbursed for the actual and necessary expenses incurred by
themin the performance of their official duties as nenbers of the board
of trustees.

7. The board shall appoint a president of the trust and determ ne the
conpensati on of the president. The president, who shall not be a nenber
of the board, shall be the chief executive officer of the trust and
shal | be responsible for the discharge of the executive and
adm ni strative functions and powers of the trust, including the exercise
of any powers del egated by the board to the president. The president
shall serve at the pleasure of the board.

8. The trust and its corporate existence shall continue until
term nated by | aw, provided, however, that no such |aw shall take effect
so long as the trust shall have bonds, notes and other obligations
out st andi ng, unl ess adequate provi sion has been made for the paynent
thereof. Upon the term nation of the existence of the trust, all its
rights and properties shall pass to and be vested in NYCHA

9. Notwi thstanding any provision of lawto the contrary, no officer or
enpl oyee of the state, or of any civil division thereof, or of any
public corporation, as defined in the general construction |aw,

i ncl udi ng NYCHA, shall be deened to have forfeited or shall forfeit such
person's office or enploynment or any benefits provided under the
retirement and social security |aw or under any public retirenment system
mai nt ai ned by the state or by the civil divisions thereof, or by any
such public corporation, by reason of such person's acceptance of

menber ship on the board of the trust or by virtue of such person being
an officer or enployee of the trust.



