8§ 626. Legislative findings. The | egislature hereby finds and decl ares
that significant capital investnment is required to design, devel op
construct, reconstruct, inprove, nodernize, rehabilitate, and repair the
agi ng buil dings owned or operated by the New York city housing authority
whi ch are deteriorating due to decades of dimnishing capita
i nvestment. Restrictions relating to the New York city housing
authority's construction process, and its inability to utilize
i nnovati ve project delivery nmethods, have exacerbated its capital needs.
A new public entity with greater flexibility to | everage capital
i nvestment and to nmanage the rehabilitation of these properties nust be
establ i shed. Repairing, nodernizing, and inproving New York city housing
authority buildings nmust begin inmediately so that hundreds of thousands
of New Yorkers can reside in affordable housing that is decent, safe,
sanitary, and in good repair. Establishing a new public entity, and
transferring a | easehold interest in the buildings owed and operated by
the New York city housing authority to this new entity so that they can
undergo the necessary rehabilitation, repair and noderni zation, wl]l
ensure that these buildings continue to provide affordabl e housing to
residents of New York city for nany decades into the future. It is the
under standi ng and intention of the |egislature that any buil di ng
transferred to this new public entity and operated by the New York city
housi ng authority shall continue to be subject to the obligations
i nposed by Maribel Baez et al. v. New York Gty Housing Authority, No.
13- Gi v- 8916.



