8§ 52. Tax exenptions of an authority. 1. An authority shall be exenpt
fromthe paynment of (a) any taxes or fees to the state or any
subdi vi sion thereof and (b) any fees to any officer or enployee of the
state or of any subdivision thereof, except where it is provided by or
pursuant to |law that such officer or enployee is personally entitled to
such fees as conpensation for services rendered or performed by himin
his official capacity.

2. Bonds, nortgages, notes and other obligations of an authority are
declared to be issued for a public purpose and to be public
instrunmentalities and together with interest thereon, shall be exenpt
fromtax.

2-a. The state of New York hereby consents to the inclusion, under the
United States internal revenue code of nineteen hundred fifty-four or
any subsequent internal revenue |aw of the United States of the interest
payabl e on bonds, nortgages, notes or other obligations of an authority
whi ch are hereafter issued and secured (1) by a nortgage which is
i nsured under section two hundred twenty-one (d) (3) of the national
housi ng act (or any successor section under said act or any subsequent
housi ng act) by an authority as nortgagor in connection with the
financing of a project assisted under section eight of the United States
housi ng act of nineteen hundred thirty-seven, or (2) by a pl edge of
housi ng assi stance paynents nade or to be nade under a contract or
contracts between an authority and the United States or any agency or
instrunmentality thereof, in the gross incone of the person who receives
or is entitled to receive such interest to the same extent and in the
same manner that the interest on bills, notes, bonds or other
obligations of the United States issued subsequent to the effective date
of section four of the public debt act of nineteen hundred forty-one is
includible in the gross inconme of the holder or hol ders thereof under
said internal revenue code or any subsequent internal revenue |aw of the
United States and, notw thstandi ng any provisions to the contrary
contained in this chapter or in any general, special or local law, an
authority is authorized and enpowered to i ssue such bonds, nortgages,
notes or other obligations and shall include therein such reference to
or sunmary of this subdivision as it shall deem proper. The consent



hereby given by the state of New York shall not be construed to consent
to the application of any other provision of any other |aw, federal or
state, to an authority or to the elimnation or nodification in any way
of any other exenption, privilege, or immnity thereof.

3. Except as to state projects, the property of an authority shall be
exenpt fromall [ocal and nunicipal taxes. A federal or nunicipal
project consisting of and and one or nore nmultiple dwellings | eased by
an authority for a termof not |less than ten years shall be exenpt from
such taxes during the period of such lease. A nmunicipality may (a) fix a
sum whi ch shall be paid to it annually by the authority in respect of
each project; or (b) agree that the authority shall not pay or be liable
to pay any sum whatsoever in respect of a project or projects for any
year or years; or (c) agree with an authority or governnment upon the sum
to be paid by the authority for any year or years in respect of a
project or projects, or accept or agree to accept a fixed sum or other
consideration in lieu of such payment; provided, however, that the sum
fixed, or agreed to be paid by the authority, for any year shall in no
case exceed the sumlast |evied as an annual tax upon the property
i ncluded in such project prior to the tine of its acquisition by the
authority; and provided, further, that the sumfixed, or agreed to be
paid by the authority, for any year with respect to a federal project
shall in no case exceed the sumlast |levied as an annual tax upon the
property included in such project prior to the tine of its acquisition
by the authority or such greater anount as the federal governnent nay
permt.

3-a. Wth respect to a federal project located within a school
district, an authority nay nake paynents to such district, and the
authority and the district nmay enter into agreenents with respect to
such paynents. Such paynents shall not exceed the anobunts permtted for
such purposes by the federal governnment. The power granted by this
subdi vi sion shall be in addition to any other power granted in this
section or any other provision of |aw

4. (a) So nmuch of the value of the property included in a state
project as represents an increase over the assessed val uation of the



real property, both |and and i nprovenents, on the date of the contract
for a state loan, or, in the absence of a contract for a state |oan,
then on the date of the contract for a state subsidy, shall be exenpt
fromany and all state, county, city, village, town, school and speci al
district taxes, except that the assessed valuation nmay be increased or
decreased to reflect a change in the | evel of assessnent as certified
pursuant to title two of article twelve of the real property tax law. In
no event nay any assessing unit assess the property included in a
project at an anmount in excess of the actual cost of the project.

(b) I'n any assessing unit in which there has been a change in | evel of
assessnent as provided in title two of article twelve of the real
property tax |aw, the conm ssioner of taxation and finance shall certify
the change in | evel of assessnent factor in the manner provided in title
two of article twelve of the real property tax law. The term "assessing
unit" as used in this subdivision neans a city, town, village or county
having a county departnent of assessnment with the power to assess real

property.

5. The tax exenptions specified in subdivisions three and four of this
section shall not operate for a period of nore than fifty years,
comenci ng in each instance fromthe date on which the benefits of such
exenption first become avail able and effective, except that in the case
of a federal project the tax exenption may operate for a period not to
exceed sixty years, and except that in the case of a project, or part
t hereof, |eased froma housing conpany or in the case of a federal or
muni ci pal project consisting of |and and one or nore nultiple dwellings
| eased by an authority for not |ess than ten years the tax exenption may
operate for a period not exceeding the termof such | ease.

6. Upon the conpletion of the sixty-year period provided in
subdi vision five of this section applicable to federal projects, each
authority that was eligible for the tax exenption specified in
subdi vi sions three and four of this section shall be exenpt from al
| ocal and rmunici pal taxes inposed by state and | ocal governnments for
sixty years after the expiration of the initial exenption period. Upon
the conpletion of the fifty-year period provided in subdivision five of
this section applicable to state and nuni ci pal projects, each authority



that received the tax exenption specified in subdivision three or four
of this section nmay, on the expiration of the tax exenption period, be
granted an additional tax exenption period of up to fifty years. A
municipality may (a) fix a sumwhich shall be paid to it annually by the
authority in respect of each project; or (b) agree that the authority
shall not pay or be liable to pay any sum what soever in respect of a
project or projects for any year or years; or (c) agree with an
authority or governnent upon the sumto be paid by the authority for any
year or years in respect of a project or projects, or accept or agree to
accept a fixed sumor other consideration in |ieu of such paynent;

provi ded, however, that the sumfixed, or agreed to be paid by the
authority, for any year shall in no case exceed the sumlast |evied as
an annual tax upon the property included in such project prior to the
time of its acquisition by the authority or, in the case of a federal
project, such greater anmount as the federal government nmay permt.

Wth respect to a federal project |located within a school district, an
authority may nake paynments to such district, and the authority and the
district may enter into agreenents with respect to such paynents. Such
paynments shall not exceed the anobunts permtted for such purposes by the
federal government. The power granted by this subdivision shall be in
addition to any other power granted in this section or any other
provi sion of |aw



