8§ 51. Liability of state or municipality. 1. The bonds or other
obligations of an authority shall not be a debt of the state or the
municipality and neither the state nor the municipality shall be liable
t hereon nor shall an authority have power in any way to pl edge the
credit of the state or the nmunicipality, nor shall the transfer fromthe
authority to the nmunicipality or the vesting in the nunicipality of
property theretofore belonging to an authority inpose upon the
muni ci pality any obligations except such as it may expressly assune. The
foregoi ng provisions shall not apply in the event of a guaranty by a
muni cipality of the bonds or obligations of an authority.

2. Notw thstandi ng the provisions of the foregoing paragraph, a
municipality shall be liable for the repaynent of any |oans and i nterest
t hereon nade by the state to an authority, acting as an instrunmentality
of such nmunicipality.



