8§ 426. Al bany Housing Authority. A nunicipal housing authority, to be
known as the Al bany Housing Authority, is hereby created and established
in the city of Albany in the county of Al bany for the acconplishnent of
any or all of the purposes specified in article eighteen of the
constitution of the state of New York. It shall constitute a body
corporate and politic and consist of five nmenbers. It shall have the
powers and duties now or hereafter conferred by this chapter upon
muni ci pal housing authorities. It shall be organized in the manner
prescri bed by and subject to the provisions of this chapter, and the
authority, its nmenbers, officers and enpl oyees and its operations and
activities shall in all respects be governed by the provisions of this
chapter. Such authority shall have perpetual duration; provided,
however, that if, at the expiration of three years subsequent to the
time this section as hereby anmended takes effect, there shall be
out standi ng no bonds or other obligations of such authority, theretofore
i ssued for any of the purposes authorized in this chapter, then its
corporate existence shall thereupon term nate and such authority shal
t her eupon be deenmed to be and shall be dissol ved.



