8§ 37. Powers of authority. 1. An authority shall have the foll ow ng
powers in addition to other powers granted in this chapter: (a)
i nvestigate into living conditions in the nunicipality and into the
means of inproving such conditions; (b) determ ne where insanitary or
subst andard housi ng conditions exist; (c) publish and di ssem nate
i nformation; (d) prepare or arrange for preparation of plans for, carry
out and operate projects; (e) construct, reconstruct, inprove, alter or
repair or provide for the construction, reconstruction, inprovenent,
alteration or repair of any project; (f) denolish structures; (g) clear
areas; (h) |ease, purchase, or otherw se acquire, nmanage, operate all or
any part of any project, or any dwelling unit or units therein,
undertaken or conpl eted by any governnment or housing conpany: (i) Act as
agent for or enter into contracts and otherw se cooperate with the
federal government in connection with a federal or rmunicipal project, or
any federally-aided programto provide dwelling acconmodati ons for
persons of |ow income; (j) arrange, agree or contract with a governnent
for the planning, replanning, opening, grading or closing of streets,
roads, roadways, alleys or other places or for the furnishing of
facilities or for the acquisition by a governnent of property or
property rights or for the furnishing of property or services in
connection with a project; (k) lease or rent, as |essor or subl essor,
any of the housing or other acconmodations or any of the |ands,
bui | di ngs, structures or facilities enbraced in any project or connected
with any programto provide dwelling accommobdations for persons of |ow
i nconme, and establish and revise the rents or charges therefor; (1)
enter upon any building or property in order to conduct investigations
or nmake surveys, soundings or test borings necessary to carry out its
pur poses; (n) acquire or contract to acquire fromany person, firm
corporation or governnent, by subsidy, contribution, gift, grant,
bequest, devise, purchase, condemation or otherw se, real or personal
property or any interest therein or |lease dwelling units from any
person, firmor corporation for sublease to persons and famlies of |ow
i ncone; (n) sell, exchange, transfer, assign or nortgage any real or
personal property or any interest therein; (o) own, hold, clear and
i nprove real or personal property or any interest therein; (p) insure or
provide for the insurance of its property or operations as required by
| aw and al so agai nst such other risks as it nay deem advi sable; (q)



limt by contract, the exercise of any of its powers; (r) invest any
funds held in reserves or sinking funds, or any funds not required for

i mredi at e di sbursenent in property or securities in which savings banks
may |l egally invest funds subject to their control; (s) sue and be sued,
(t) have a seal and alter the sane at pleasure; (u) have perpetua
succession; (v) nmake and execute contracts and other instrunents
necessary or convenient to the exercise of its powers; (w) nake and from
time to tinme amend and repeal by-laws, rules and regul ati ons not

i nconsi stent with the provisions of this chapter; (x) conduct

exanm nations and investigations, hear testinony and take proof, under
oath at public or private hearings on any material matter, require the
attendance of witnesses and the production of books and papers and issue
commi ssions for the exam nation of witnesses who are out of the state,
unable to attend, or excused from attendance; (y) authorize a conmttee
designated by it consisting of one or nore nenbers, or counsel, or any
of ficer or enployee to conduct any such investigation or exam nation, in
whi ch case such commttee, counsel, officer or enployee shall have power
to adm nister oaths, take affidavits and i ssue subpoenas or commi ssi ons;
and (z) enter into agreenents of cooperation with or for the rendition
of service to an agency as defined in subdivision five of section five
hundred two of the general nunicipal |aw to assist such agency, at no
expense to the authority or providing for paynent to the authority of

t he agreed proportion of conpensation or costs, in connection with the
managenent of properties in, relocation of displacees from and the
denolition of buildings in any urban renewal area, in accordance with
the provisions of this chapter and, except as may be provided in such
agreenents, without regard to the requirenents of any | aw ot herw se
applicable to such agency: and (aa) at no cost or expense to it, enter
into agreenments of cooperation with a nmunicipality which need not be
wWithin the territorial jurisdiction of such authority notw thstandi ng
the provisions of section thirty-one or article thirteen of this
chapter, or with an authority of such municipality, to assist such
municipality or authority in the construction, maintenance, operation or
managenent of a project. (bb) do all things necessary or convenient to
carry out its powers.

2. An authority shall file in the office of the comm ssioner annual



reports, which shall be open to public inspection. The reports shal

i nclude for the first year of ownership or operation, in addition to any
i nformati on which the conm ssioner nay require, a statenent with respect
to each conpl eted project owned or operated by the authority, of the
followi ng data: (a) total cost of the land; (b) cost of |and per square
foot; (c) cost of building; (d) construction costs per cubic foot and
per dwelling room (e) approximate date of conpletion; (f) anmount of any
governnment |oan for the project; (g) anmount of any periodic subsidy for
the project; (h) average rental per roomincluding and excluding utility
services; (i) nunber of apartments, full roons and half roons; (j) gross
fl oor area per room (k) nunmber of vacant apartnents; (l) vacancy
percentage; (n) total operating expenses per annum (n) average annual
operating costs per roonm (0) annual incone fromrents of dwelling
units; (p) annual incone from other sources; (q) assessed val uation of
property at the tine of its acquisition for the project; (r) mninmm
maxi nrum and aver age aggregate annual income of the fam|ies occupying
the project; (s) former population on site; (t) nunber of buildings
denol i shed on site; (u) forner density on site per gross acre; (V)
present density on site per gross acre.

Each subsequent year of such continued ownership or operation, such
report shall contain, in addition to any information which the
commi ssioner may require, the follow ng data: (a) anmount of any
governnment |oan for the project; (b) anmount of any periodic subsidy for
the project; (c) average rental per roomincluding and excluding utility
services; (d) nunmber of vacant apartnents; (e) vacancy percentage; (f)
total operating expenses per annum (g) average annual operating costs
per room (h) annual inconme fromrents of dwelling units; (i) annual
i nconme fromother sources; (j) mninmum nmaxi num and average aggregate
annual income of the fam |ies occupying the project.

3. An authority shall file in the office of the comm ssioner, within
six nmonths of the effective date of regulations inplenenting this
subdi vision and in such format as the comm ssioner shall prescribe after
consultation with the state energy office, an energy audit report for
state and nunicipal projects which identifies potential energy-saving
bui | di ng i nprovenents, including alterations, nodifications and



adj ustnments to the building structure, heating, cooling, lighting and
ventilation systens; their relative costs; potential energy and cost

savi ngs; and sinpl e payback periods, which for the purpose of this
subdi vi sion shall mean that period of time within which the estinmated
cost of such inprovenents, exclusive of the cost of capital, would be
recovered fromthe savings generated by reduced energy consunption
resulting fromthe i nprovenents. The energy audit shall be conducted by
a public utility, an engineer or architect |icensed by the state, or the
managi ng agent or other representative of the authority if such

i ndi vidual has attended an energy audit training workshop sponsored by

t he conm ssioner or the state energy office. A copy of the energy audit
report, required herein, shall be given to any duly constituted tenant's
associ ati on or cooperator's advisory council and a copy shall be

avail abl e for inspection and copying by any individual tenant who
requests it. An authority shall also certify by March thirty-first,

ni net een hundred ei ghty-four that all conpatible conservation neasures
identified in the energy audit report which have sinple payback periods
of one year or |ess have been inpl enented; provided, however, if the
commi ssi oner determines within sixty days of the date the energy audit
report is filed that one or nore of such identified conservation
nmeasures cannot be inplenented by March thirty-first, nineteen hundred
ei ghty-four given the projected rent revenues and any ot her nonies
available to the authority fromreserve funds, |oans or grants fromthe
state or federal governnent or any other source, the inplenentation of
such conservation neasures shall be provided for according to a schedul e
prescri bed by the conm ssioner.

4. \Wen an authority has been paid all or part of the principal of a
state |l oan pursuant to this chapter and in the event that the conpletion
of the project for which the | oan was nade has been del ayed or that the
funds of such | oan for any other reason are not imedi ately needed for
t he devel opnent of the project, the authority shall have the power to
i nvest the noneys of such | oan which will not be i mediately needed for
the project in obligations of the categories specified in section
ni nety-eight of the state finance |law and of maturities approved by the
state conptroller






