8§ 214-a. Rent control; tax exenption. 1. Notwi thstanding the
provi sions of the emergency housing rent control |aw and the regul ations
promul gat ed pursuant thereto, so long as the rents for any housing
accomodations in any nmultiple dwelling aided by a | oan pursuant to this
article remain subject to control by the agency, (1) the maxi numrents
for such housing acconmodati ons shall be those prescribed by the agency
pursuant to the provisions of this article; and (2) where the maxi num
rents for such accommodations, if the provisions of this article were
not applicable, would be prescribed by the provisions of the energency
housi ng rent control |aw and such regul ati ons, the provisions of the
energency housing rent control law with respect to evictions, and the
provi sions of such regulations with respect to evictions, and no ot her
provi sions of such |law and regul ations, shall apply to such
accommodat i ons. However, upon the expiration of such rent control by the
agency pursuant to this article, such housi ng accommbdati ons in such
dwel l'ing, if they would have been fully subject to the provisions of the
energency housing rent control |aw and such regul ations i medi ately
prior to such expiration, if not subject to the provisions of this
article, shall again be subject to the provisions of the energency
housi ng rent control |aw and such regulations to the sane extent and in
the sane manner as if such accomopbdati ons had not been subject to the
provisions of this article, except that with respect to any such
accommodat i ons agai n subject to the provisions of the enmergency housing
rent control |aw and such regul ations, the maxi mumrent therefor in
ef fect pursuant to the provisions of this article at the tinme of such
expiration, shall be the maxi mumrent for such acconmodati ons under the
energency housing rent control |aw and regul ati ons, subject to
adj ust mrent pursuant to such law and regul ations, giving due regard to
all the equities.

2. The nmunicipality may, by local |aw, provide for exenption from
taxation of any increase in valuation resulting fromthe installation,
alterations or inprovenents perforned with the aid of such |oans or for
abat enent of taxation on such property, including the |and, or for both
such exenption and abatenent, to the sanme extent, for the sane period,
and under the sane terns and conditions as such exenption or abatenent,
or both, may be provided by |ocal |aw enacted under the ternms of any



currently effective statute authorizing the granting of tax exenption or
tax abatenment, or both, in aid of the rehabilitation, alteration or

i mprovenent of nultiple dwellings or the elimnation of unhealthful or
dangerous conditions therein. Notw thstandi ng any contrary provisions of
any general, special or local law, a property aided by a | oan pursuant
tothis article shall not be ineligible for tax exenption or tax

abat enent or both, as provided by |ocal |aw enacted pursuant to statute,
sol el y because such property is not subject to control of rents under

t he emergency housing rent control |law, but such tax exenption and tax
abat enent shall termnate if and when such property is subject to
control of rents neither under the energency housing rent control |aw or
this article.



