8§ 119. Options to purchase property or awards. A nunicipality or
authority nmay at any tine secure options in its own nane or in the nane
of nom nees to purchase property or any interest therein or awards in
condemmati on made or to be nade therefor. No consideration need be given
or paid by a nunicipality or authority to the person, firm or
corporation giving the option. The option granted to the nmunicipality or
authority to purchase such real property or award shall not be wi thdrawn
or cancelled during the period named therein. Any such option may be
extended by the optionor for a period or periods beyond the period naned
therein. The option shall be in such formthat acceptance thereof by the
municipality or authority within the tinme limted therein, or within any
extended period, will create a binding contract for the sale of the real
property or award descri bed therein.



