§ 880. Moneys of the authority. 1. The treasurer of the authority
shal | demand, collect, receive and have the care and custody of noneys
bel onging to or due the authority fromevery source. Not |ater than the
busi ness day next followi ng the day of their receipt the treasurer shal
deposit in his nanme, as treasurer of the authority, all such noneys in
such banks or trust conpani es as shall have been designated as
depositaries of the noneys of the authority by resolution of the board.
The deposit of such noneys in a bank or trust conpany so desi gnated
shall release the treasurer and his sureties fromany liability for |oss
of such noneys by reason of the default or insolvency of any such
depositary. The board may require any bank or trust conpany so
designated i n which such noneys are on deposit or are to be deposited to
deliver to the board a surety bond payable to the authority, executed by
a surety conpany authorized to transact business in this state and
securing to the authority the paynent of such deposits. In lieu of such
a depositary bond, the board may require such bank or trust conpany to
deposit with the board or its authorized agent obligations of the United
States, of the state of New York, or of any municipality or school
district of the state of New York as security for noneys of the
authority deposited in such bank or trust conpany. All banks and trust
conpani es are hereby authorized and enpowered to secure deposits of
noneys of the authority as herei nbefore provided in this subdivision.
Moneys of the authority shall be disbursed only on the signature of the
treasurer by checks payable to the person or persons entitled thereto.
No noney shall be paid out by the treasurer except upon order of the
board or of such other person or persons as the board may authori ze.

2. Notw thstandi ng the provisions of subdivision one of this section,
the authority shall have power to contract with the hol ders of any of
its bonds as to the custody, collection, securing, investnent and
paynment of any noneys of the authority or any noneys held in trust or
ot herwi se for the paynent of bonds or in any way to secure bonds, and to
carry out any such contract notw thstandi ng that any such contract nay
be inconsistent with the provisions of subdivision one of this section.
Moneys held in trust or otherwi se for the paynent of bonds or in any way
to secure bonds and deposits of such nobneys may be secured in the sane
manner as noneys of the authority, and all banks and trust conpanies are



her eby aut hori zed and enpowered to give such security for such deposits.

3. The state conptroller and his legally authorized representatives
are hereby authorized and enpowered fromtine to time to exam ne the
accounts and books of the authority, including its receipts,

di sbursenents, contracts, sinking funds, reserve funds, investnments and
any other matters relating to its financial standing.



