8§ 826. Central New York Regional Market Authority. 1. There is hereby
created and established a district to be known as the "central New York
regi onal market district," hereinafter in this title referred to as "the
district,” which shall enbrace all the territory included within the
foll owi ng nanmed counties: Cayuga, Cortland, Mdison, Oneida, Onondaga,
OCswego, that territory in Wayne county |lying east of the new pre-enption
line. For the acconplishnent of the purposes hereinafter indicated

relative to that district there is hereby created and established a
public benefit corporation, to be known as "Central New York Regi ona
Mar ket Aut hority," hereinafter in this title referred to as "the
authority.”
to acquire by the exercise of the right of em nent domain or otherw se

Such authority shall have perpetual existence and the power

such real estate within the district and other property as may be
necessary, to sue and be sued, to incur debts, liabilities and
obligations, to issue bonds and ot her evidences of indebtedness, to have
a seal, and to exercise all powers authorized by this title and
reasonably necessary for acconplishing its purposes, subject to the
provi sions herein contained and the constitution and |aws of the United
States and of New York state. Such powers shall be exercised in the nanme
of the "Central New York Regi onal Market Authority."”

2. In fulfilling the authority's m ssion, the board shall work
cooperatively and in consultation with the departnent of agriculture and
markets to ensure the proper devel opnent of agriculture and regi onal
mar ket facilities, in the central New York regional market district. The
board and the departnent of agriculture and narkets, hereinafter in this
title referred to as "the departnent,’
the future devel opnent and viability of agriculture and regi onal narket

shall jointly develop a plan for

facilities in the district. Such plan shall include both short-term and
| ong-term goal s and obj ectives as well as actual and projected revenues
and expenditures. Such plan shall annually allocate no | ess than
seventy-five percent of the authority's available funds for the
creation, devel opnent, and enhancenent of agriculture and regional

mar ket facilities, in the district. For purposes of this subdivision,
avai l abl e funds shall nean the net anpbunt available after contractually
obl i gated expenditures are subtracted from but not be limted to, cash,
cash equivalents, certificates of deposit, and other receivabl es



avai |l abl e. The board and departnment shall neet annually prior to the
close of the authority's fiscal year to evaluate the effectiveness of
the use of funds for that fiscal year, review the goals and objectives
of the plan, and properly prepare for the allocation and use of such
funds for the next fiscal year. The plan shall be updated annually to
make appropriate nodifications to such plan for the next fiscal year.
Prior to any such funds bei ng expended, both the board and the

depart nment nust approve such plan, its goals and objectives as well as
t he projected revenues and proposed all ocati ons.

3. The authority shall furnish an annual real estate report detailing
all real estate holdings and detailed property information, including
but not limted to the tenants, inportant |ease terns, rents, durations
of | eases, as well as copies of each | ease. Notw thstandi ng any ot her
provision of lawto the contrary, the authority shall furnish al
required reports, audits, and reviews, including the annual real estate
report, to all parties enunerated in paragraph (a) of subdivision one of
section twenty-eight hundred of this chapter, to the departnent of
agriculture and nmarkets, as well as publish such report on its website
Wi thin ninety days after the end of its fiscal year.



