8§ 661-a. Notes of the authority. The authority shall have power and is
her eby aut horized to i ssue negotiable bond anticipation notes in
conformty w th applicable provisions of the uniformcomercial code and
may renew the sane fromtine to tinme but the maximummaturity of any
such note, including renewals thereof, shall not exceed five years from
the date of issue of such original note. Such notes shall be paid from
any noneys of the authority avail able therefor and not otherw se pl edged
or fromthe proceeds of sale of the bonds of the authority in
anticipation of which they were issued. The notes shall be issued in the
same manner as the bonds and such notes and the resol ution or
resol uti ons authorizing the same nay contain any provisions, conditions,
or limtations which the bonds or a bond resolution of the authority nmay
contain. Such notes may be sold at public or private sale at not |ess
t han par and shall bear such rate or rates of interest as the board
shal | determ ne.

Such notes shall be as fully negotiable as the bonds of the authority.
In the case of default on its notes, or violation of any of the
obligations of the authority to the notehol ders, the notehol ders shal
have all the renedi es provided herein for bondhol ders.



