8§ 581. Bonds and notes of the authority. 1. The authority shall have
the power and is hereby authorized fromtinme to tine to issue its
negoti abl e bonds and notes in conformty w th applicable provisions of
t he uni form comercial code in such anbunt as may be necessary to pay
the entire cost of financing any one or nore of the purposes authorized
pursuant to section five hundred seventy-eight of this chapter, or for
t he purpose of refunding any bonds or notes previously issued, and such
cost of financing shall be deened to include but not be limted to
refundi ng of any bonds or notes previously issued and then outstandi ng
as well as any redenption prem umthereon and any interest to accrue to
the date of redenption of such bonds or notes, such other expenses as
may be incident to the issuance of such new bonds or notes, interest
prior to and during construction and for six nonths after conpletion
t hereof, and such ot her expenses as nmay be deened necessary or incident
thereto for placing the sane in operation. The issuance of such bonds or
notes, the maturities and other details thereof, the rights of the
hol ders thereof, and the rights, duties and obligations of the authority
in respect of the sane, shall be governed by the provisions of this
title.

2. (a) Such bonds shall be authorized by resolution of the authority,
subject to the approval of the supervisors, and shall bear such date or
dates, and shall mature at such tine or times, not exceeding fifty years
fromthe date of issue, bear interest at such rate or rates, be in such
denom nations, be in such form either coupon or registered, carry such
regi stration privileges, be executed in such manner, be payable in such
medi um of paynent, at such place or places, and be subject to such terns
of redenption, as such resolution or resolutions nmay provide. Such bonds
may be sold at public or private sale for such price or prices as the
authority shall determ ne.

(b) Whet her or not the bonds or notes are of such formand character
as to be negotiable instruments under article eight of the uniform
comerci al code, the bonds or notes shall be and hereby are nade
negoti abl e instruments within the nmeaning and for all purposes of
article eight of the uniformcomercial code, subject only to the
provi sions of the bonds for registration.



3. Any resolution or resolutions authorizing any bonds or notes may
contain provisions which shall be a part of the contract with the
hol ders of the bonds or notes as to:

(a) pledging the tolls and revenues of the authority to secure the
paynment of the bonds or notes;

(b) the rates of the tolls to be charged for use of the bridges and
roads and the anounts to be raised in each year by tolls and the use and
di sposition of the tolls and other revenues;

(c) the setting aside of reserves or sinking funds and the regul ation
and di sposition thereof;

(d) limtations on the right of the authority and its successors to
restrict and regul ate the use of the bridges hereby authorized;

(e) limtations on the purpose to which the proceeds of sal e of any
i ssue of bonds or notes then or thereafter to be issued may apply;

(f) limtations on the issuance of additional bonds or notes;

(g) the procedure, if any, by which the ternms of any contract with
bondhol ders may be anended or abrogated, the anmobunt of bonds the hol ders
of which must consent thereto, and the manner in which such consent my
be given.

4. Neither the nenbers of the board nor any person executing the bonds
or notes shall be |liable personally on the bonds or notes or be subject
to any personal liability or accountability by reason of the issuance
t her eof .

5. In the discretion of the authority, the bonds nmay be secured by a
trust indenture by and between the authority and a corporate trustee,
whi ch may be any trust conpany or bank having the powers of a trust
conpany in the state. Such trust indenture nay contain such provisions
for protecting and enforcing the rights and renedi es of the bondhol ders
as nmay be reasonabl e and proper and not in violation of |aw, including
covenants setting forth the duties of the authority in relation to the
construction, nmintenance, operation, repair and insurance of the
bridges or other facilities, and the custody, safeguarding and
application of all noneys, and may provide that the bridges and roads
shall be constructed and paid for under the supervision and approval of
consul ti ng engi neers. Nothwi thstandi ng the provisions of section five



hundred eighty of this chapter, the authority nay provide by such trust
i ndenture for the paynent of the proceeds of the bonds and the revenues
of the authority to the trustee under such trust indenture or other
depository, and for the nmethod of disbursenment thereof, with such

saf eguards and restrictions as it nay determ ne. Al expenses incurred
in carrying out such trust indenture nmay be treated as an operating cost
of the authority. If the bonds shall be secured by a trust indenture,

t he bondhol ders shall have no power to appoint a separate trustee to
represent them and the trustee under such trust indenture shall have
and possess all of the powers which are conferred by section five
hundred ei ghty-six of this chapter upon a trustee appointed by

bondhol ders.

6. The authority shall have the power and is hereby authorized to
i ssue negoti abl e bond anticipation notes in conformty with applicable
provi sions of the uniformcomercial code and nay renew the sanme from
time to tinme but the maxi mum maturity of such notes, including renewal s
t hereof shall not exceed seven years fromthe date of issue of such
original note. Such notes may be paid from any noneys of the authority
avail abl e therefor and not otherw se pledged or fromthe proceeds of
sale of the bonds of the authority in anticipation of which they were
i ssued. The notes shall be issued in the same manner as the bonds and
such notes and the resolution or resolutions authorizing the sane may
contain any provisions, conditions or limtations which the bonds or a
bond resolution of the authority nmay contain. Such notes nay be sold at
public or private sale. Such notes shall be as fully negotiable as the
bonds of the authority.

7. The authority shall also have the power and is hereby authorized to
I ssue negoti able notes and renewal s thereof in conformty with the
appl i cabl e provisions of the uniform comrercial code provided, however,
that it shall not issue such notes in an aggregate anount of nore than
one hundred thousand dollars w thout the prior approval of the
supervi sors by resolution duly adopted. Such notes nmay be issued for any
corporate purpose of the authority. The maxi mum maturity of any such
note, including renewals thereof, shall not exceed five years fromthe
date of issue of the original note, unless otherw se approved by the



supervi sors. Such notes may be paid from any noneys of the authority
avail abl e therefor and not otherw se pledged and the authority nay

pl edge its revenues for the paynent thereof. The resolution or
resol uti ons authorizing such notes nay contain any provisions,
conditions or limtations which the bonds or a bond resolution of the
authority may contain. Such notes nay be sold at public or private sale.
Such notes shall be as fully negotiable as the bonds of the authority.



