8§ 566-a. Tax contract by the state. 1. It is hereby found, determ ned
and declared that the authority and the carrying out of its corporate
purposes is in all respects for the benefit of the people of the state
of New York, for the inprovenent of their health, welfare and
prosperity, and, in the case of sonme of the said purposes, for the
pronotion of their traffic, and that said purposes are public purposes
and, in the case of those purposes which consist of vehicular bridges,
vehi cul ar tunnel s and approaches thereto and the central business
district tolling program the project is an essential part of the public
hi ghway system and the authority will be perform ng an essenti al
governnmental function in the exercise of the powers conferred by this
title, and the state of New York covenants with the purchasers and with
al | subsequent hol ders and transferees of bonds issued after January
first, nineteen hundred thirty-nine by the authority pursuant to this
title, in consideration of the acceptance of any paynent for the bonds
that the bonds of the authority issued after January first, nineteen
hundred thirty-nine pursuant to this title and the incone therefrom and
all noneys, funds, tolls and other revenues pl edged to pay or secure the
paynment of such bonds, shall at all tines be free fromtaxati on except
for estate taxes and taxes on transfers by or in contenplation of death.

2. Nothing herein shall be construed to repeal or supersede any tax
exenptions heretofore or hereafter granted by general or other |aws.



