8§ 562. Redenption of bonds. Notw thstanding and in addition to any
provi sions for the redenption of bonds which may be contained in any
contract with the holders of the bonds, either the state of New York or
the city may, upon furnishing sufficient funds therefor, require the
authority to redeemas a whole any issue of the bonds issued before
January first, nineteen hundred thirty-nine on any sem -annual interest
paynment date after January first, nineteen hundred forty-seven at one
hundred and five per centumof their face val ue and accrued interest, or
at such | ower redenption price as nay then be provided by contract, on
not exceedi ng sixty days' notice by publication in such manner as nay be
provi ded by the authority upon the issuance of such bonds. Either the
state of New York or the city may, upon furnishing sufficient funds
therefor, require the authority to redeemas a whol e any i ssue of bonds
i ssued after January first, nineteen hundred thirty-nine (provided such
bonds are subject to redenption) at the tine and at the price and in
accordance with the terns upon which such bonds are redeenabl e.

Al'l bonds issued for the Narrows bridge project or for the Throgs Neck
bri dge project shall be redeenable on such dates and on such terns as
the authority shall determ ne, but shall, in any event, be redeemabl e as
a whole on any interest paynent date fifteen or nore years after their
date at not nore than one hundred four per centum of their face val ue
and accrued interest.



