8§ 532-a. Notes of the authority. The authority shall have power from
time to tine to issue its negotiable notes in conformty with applicable
provi sions of the uniformcomercial code and fromtine to tinme to issue
renewal notes, maturing not later than five years fromtheir respective
dates in an anmount which together with bonds shall not exceed one
hundred fifty-three mllion two hundred fifty-five thousand doll ars
pursuant to subdivision one of section five hundred thirty-two of this
chapter, excluding bonds issued to fund said notes. Subject to any
agreenents wi th bondhol ders or notehol ders thereof the authority nmay
pl edge such noneys or revenues for the paynent of the notes and nmay in
addition secure the notes in the same manner and with the sanme effect as
herei n provided for bonds. The notes shall be issued in the sane manner
as bonds. The authority shall have power to make contracts for the
future sale fromtine to time of the notes, by which the purchasers
shall be commtted to purchase the notes fromtinme to tine on terns and
conditions stated in such contracts, and the authority shall have power
to pay such consideration as it shall deem proper for such conmtnents.
In case of default on its notes, or violation of any of the obligations
of the authority to the notehol ders, the notehol ders shall have all the
renedi es provided herein for bondhol ders.



