8§ 3859. Advisory period. 1. During any advisory period the authority
shal | :

(a) obtain fromthe city, the covered organi zations and the state
conptroller, all information, financial statenents and projections,
budgetary data and i nfornmati on, and managenent reports and nmaterials as
the authority deens necessary or desirable to acconplish the purposes of
this title; and inspect, copy and audit such books and records of the
city and the covered organi zations as the authority deens necessary or
desirable to acconplish the purposes of this title;

(b) review the operation, managenent, efficiency and productivity of
city operations and of any covered organi zation's operations as the
authority may determ ne, and nmake reports and recomendati ons thereon;
exanm ne the potential to enhance the revenue of the city or any covered
organi zation; audit conpliance with the financial plan in such areas as
the authority may determ ne; recommend to the city and the covered
organi zati ons such neasures relating to their operations, nanagenent,
efficiency and productivity as the authority deens appropriate to reduce
costs, enhance revenue and inprove services so as to advance the
pur poses of this title;

(c) comment on the provisions of the budget, the financial plan and
the financial plan nodifications of the city as the authority deens
necessary or appropri ate;

(d) review and comment on the terns of any proposed borrow ng,

i ncludi ng the prudence of each proposed i ssuance of bonds or notes to be
i ssued by the city; and

(e) assess the inpact of any collective bargaining agreenent to be
entered into by the city and such contracts, that, in the judgnent of
the authority, may have a significant inpact on the city's long-term
fiscal condition.

2. During any advisory period, the city shall pronptly provide al
i nformati on requested by the authority, review the conments,
assessnents, reports and recommendations of the authority and publicly
respond thereto, addressing such natters as have been raised by the
authority.



