§ 3851. Definitions. For the purposes of this title, unless the
context otherw se requires: 1. "Advisory period" neans that period no
earlier than July first, two thousand six, after which the authority has
determ ned that (a) for each of the three inmediately preceding city
fiscal years, the city has adopted and adhered to budgets covering al
expenditures, other than capital itens, the results of which did not
show a deficit, without the use of any authority assistance, as provided
for under section thirty-eight hundred fifty-seven of this title, when
reported in accordance with generally accepted accounting principles and
(b) the conptroller and the state conptroller jointly certify that
securities were sold by the city during the inmediately preceding city
fiscal year in the general public nmarket and that there is a substanti al
| i kel i hood that such securities can be sold by the city in the general
public market from such date through the end of the next succeeding city
fiscal year in amounts that will satisfy substantially all of the
capital and cash flow requirenments of the city during that period in
accordance with the financial plan then in existence. The joint
certification nade by the conptroller and the state conptroller shall be
based on their separate witten determ nati ons which nay take into
account a report and opinion of an independent expert in the marketing
of securities selected by the authority as well as other information
available to the conptrollers. Once begun, an advisory period shal
continue through June thirtieth, two thousand thirty-seven unless a
control period is inposed.

2. "Authority" or "Buffalo fiscal stability authority" or "BFSA" neans
the public benefit corporation created by this title.

3. "BFSA assistance” neans: (a) the anmount of debt service savings in
a given city fiscal year generated fromthe proceeds of bonds, notes or
ot her obligations nmade available to or for the benefit of the city or
any covered organi zation as determ ned by the authority; or (b) the
proceeds of any deficit financing authorized by the authority, or sone
conbi nati on thereof pursuant to the provisions of section thirty-eight
hundred fifty-seven of this title. Such assistance shall be nade
avail abl e only upon a declaration of need by the city pursuant to
section thirty-eight hundred sixty-one of this title and the approval of



t he BFSA board.

4. "Bonds, notes or other obligations" neans bonds, notes and ot her
evi dences of indebtedness, issued or incurred by the authority.

5. "Chief fiscal officer" nmeans the chief fiscal officer of the city
as defined in section 2.00 of the |ocal finance |aw.

6. "City" nmeans the city of Buffalo.

7. "City charter” neans the city governnment |aw of the city of
Buf fal o, as amended.

8. "City tax revenues" neans the portion of the county's "net
collections”, as defined in section twelve hundred sixty-two of the tax
| aw, payable to the city under the agreenent anong the county, the city
and the cities of Lackawanna and Tonawanda entered into pursuant to the
authority of subdivision (c) of section twelve hundred sixty-two of the
tax law. In the event that the city inposes sal es and conpensating use
taxes pursuant to the authority of section twelve hundred ten of the tax
law, "city tax revenues" shall also include net collections from such
city taxes.

9. "Conptroller” nmeans the conptroller of the city.

10. "Control period" nmeans that period of tine fromthe effective date
of this title, continuing until the authority determ nes that conditions
have been nmet as provided in subdivision one of this section and the
city qualifies for the onset of an advisory period. A control period nay
be rei nposed as determ ned by the authority in accordance with section
thirty-eight hundred fifty-eight of this title.

11. "Council" nmeans the city council of the city of Buffalo.

12. "County" neans the county of Erie.

13. "Covered organi zation" neans the city school district, the joint



school s construction board of the city, as described in chapter six
hundred five of the laws of two thousand, as anended, and the Buffalo
muni ci pal housing authority and any governnental agency, public
authority or public benefit corporation which receives or nay receive
noneys directly, indirectly or contingently fromthe city, but excl uding
the authority and (a) any other governmental agency, public authority or
public benefit corporation specifically exenpted fromthe provisions of
this title by order of the authority upon application of such agency,
public authority, or corporation to the authority or on the authority's
own notion upon a finding by the authority that such exenption does not
materially affect the ability of the city to adopt and nmintain a budget
pursuant to the provisions of this title, or (b) any state public
authority defined in section two hundred one of the civil service |aw,
unl ess specifically naned above; provided, however, that the authority
may term nate any exenption granted by order of the authority pursuant
to this subdivision upon a determ nation that the circunstances upon

whi ch such exenption was granted are no | onger applicable.

14. "Director of the budget" neans the director of the budget of the
state.

15. "Fi nanceabl e costs" or "costs" neans costs to finance (a) anounts
necessary to acconplish a refunding, repaynent or restructuring of a
portion of the city's outstandi ng i ndebtedness or that of any covered
organi zation, (b) cash flow needs of the city or any covered
organi zation, (c) any object or purpose of the city or any covered
organi zation, for which a period of probable usefulness is prescribed in
section 11.00 of the local finance law, including the costs of any
prelimnary studies, surveys, maps, plans, estimtes and hearings, (d)
anounts necessary to finance a portion of the operating costs of the
city or any covered organi zation as provided in section thirty-eight
hundred fifty-seven of this title, to the extent approved by the
authority, or (e) incidental costs, including, but not limted to, |egal
fees, printing or engraving, publication of notices, taking of title,
apportionment of costs, and capitalized interest, insurance prem umns,
costs related to itens authorized in subdivisions seven through nine of
section thirty-eight hundred fifty-four of this title or any



underwiting or other costs incurred in connection with the financing
t hereof ; provi ded however that, to the naxi num extent practicable, al
fi nanceabl e costs shall not adversely affect the requirenments of
subdi vi sion two of section thirty-eight hundred sixty-nine of this
title.

16. "Financial plan" nmeans the financial plan of the city and the
covered organi zations to be devel oped pursuant to section thirty-eight
hundred fifty-seven of this title, as fromtine to tine anended.

17. "Major operating funds" nmeans the city general fund, the board of
education general fund, the city enterprise funds, the board of
education special project funds, together with any other funds of the
city or a covered organi zation fromtine to time designated by the
authority.

18. "Mayor" neans the nmayor of the city.

19. "Presiding officer" neans the presiding officer of the counci
el ected pursuant to the rules of the council.

20. "Projected gap" neans the excess, if any, of annual aggregate
proj ect ed expenditures over annual aggregate projected revenues for the
maj or operating funds in each year of a financial plan as determ ned by
the city and certified by the authority. For purposes of determning the
projected gap in each fiscal year, annual aggregate projected revenues
shall not include the anbunt of BFSA assi stance expected to be avail able
for such fiscal year

21. "Revenues" means revenues of the authority consisting of city tax
revenues, school district tax revenues, state aid revenues, and al
other aid, rents, fees, charges, gifts, paynents and ot her incone and
recei pts paid or payable to the authority or a trustee for the account
of the authority, to the extent such anmobunts are pl edged to bondhol ders.

22. "State" nmeans the state of New York.



23. "State aid" neans: all general purpose |ocal governnent aid;
energency financial assistance to certain cities; energency financi al
assistance to eligible nunicipalities; supplenental nunicipal aid; and
any successor type of aid and any new aid appropriated by the state as
| ocal governnent assistance for the benefit of the city.

24. "State aid revenues" neans state aid paid by the state conptroller
to the authority pursuant to this title.

25. "State conptroller” means the conptroller of the state.

26. "School district tax revenues"” means the portion of the county's
"net collections," as defined in section twelve hundred sixty-two of the
tax | aw, payable to the city's dependent school district by the county
pursuant to the authority of subdivision (a) of section twelve hundred

sixty-two of the tax | aw

27. "Cash fl ow borrow ngs" neans:

(a) notes issued by the authority on behalf of the city, the city's
dependent school district or any other covered organi zation, the
proceeds of which are used to address tenporary cash flow needs of the
city, the city's dependent school district or the applicable covered
or gani zati on; and

(b) bonds, notes and other obligations issued by the authority to
refund notes of the authority described in paragraph (a) of this
subdi vi si on.

28. "bligations of the city" nmeans bonds, notes and ot her evidences
of indebtedness issued or incurred by the city.



