8§ 376. Further additional powers of the authority. The authority shal
have the power, in addition to the powers granted in other sections of
this title:

1. (a) To enter into a cooperative highway contractual agreenent or
agreenents with the comm ssioner of transportation for the financing by
the authority of expenditures nade in advance by the state for design,
acqui sition, construction, reconstruction or the reconditioning and
preservation of transportation facilities pursuant to the provisions of
section eighty-eight-b of the state finance |aw, state highways, state
par kways, state arterial highways in cities and related facilities and
structures thereon, including bridges, the reconditioning and
preservation of structures separating highways and railroads, and the
traffic operations programto increase capacity and safety on existing
street and hi ghway systens in urban areas, capacity and infrastructure
i nprovenents to state, county, town, city or village roads, highways,
par kways and bridges, in any case where the expense thereof is paid in
whole or in part by the state.

(b) To issue use permts to the comm ssioner of transportation for
projects financed by the authority of expenditures made in advance by
the state in accordance with the provisions of a cooperative hi ghway
contractual agreenent or agreenents provided, that such projects are
mai nt ai ned and operated under the supervision of the departnent of
transportation or the nunicipal agency designated by the conm ssioner of
transportation without cost to the New York State thruway authority for
the full termof such agreement or agreenents, and, provided further
that such use pernmit shall be granted by the authority for the use of
such projects by the departnment of transportation or the nunici pal
agency designated by the conm ssioner of transportation on a toll free
basi s.

2. Fromtinme to tine to i ssue energency highway reconditioni ng and
preservati on bonds and notes for the purposes of this section. Al the
provisions of this title relating to bonds and notes, which are not
i nconsi stent with the provisions of this section, shall apply to the
bonds and notes authorized by this section. The authority shall not
i ssue energency highway reconditioning and preservation bonds and notes



i n an aggregate principal anmount exceeding: (a) one hundred mllion
dol I ars, excluding bonds issued to refund outstanding notes, in the
period fromApril first, nineteen hundred seventy-two through March
thirty-first, nineteen hundred eighty-two; and (b) an additional one
hundred thirty-six mllion dollars, excluding bonds issued to refund
out standi ng notes, on or after April first, nineteen hundred eighty-two
but before April first, nineteen hundred ei ghty-six.

2-a. Fromtinme to tine issue energency highway construction and
reconstruction bonds and notes for the purposes of this section. Al the
provisions of this title relating to bonds and notes which are not
i nconsi stent with the provisions of this section shall apply to the
bonds and notes authorized by this section. The authority shall not
i ssue energency highway construction and reconstructi on bonds and notes
i n an aggregate principal anmount exceeding: (a) one hundred mllion
dol I ars, excluding bonds or notes issued to refund outstandi ng bonds or
notes, before April first, nineteen hundred ninety and (b) an additional

thirty-four mllion dollars, excluding bonds or notes issued to refund
out standi ng bonds or notes, on or after April first, nineteen hundred
ninety and (c) an additional ninety-three mllion dollars, excluding

bonds or notes, issued to refund outstandi ng bonds or notes on or after
April first, nineteen hundred ninety-one and (d) an additional ninety
mllion dollars, excluding bonds or notes issued to refund outstandi ng
bonds or notes, on or after April first, nineteen hundred ninety-two.

2-b. Fromtine totine to enter into agreenents with the comm ssi oner
of transportation to finance the capital costs of projects authorized
pursuant to section eighty-eight-b of the state finance law, and to
i ssue bonds and notes for capital projects approved by netropolitan
pl anni ng organi zati ons or transportation coordinating committees
pursuant to the provisions of such section eighty-eight-b. Al the
provisions of this title relating to bonds and notes which are not
i nconsi stent with the provisions of this section shall apply to the
bonds and notes authorized by this section. No bonds or notes shall be
i ssued for the purposes authorized by this subdivision after the
thirty-first day of March, two thousand.



2-c. Fromtine to tine to issue additional energency hi ghway
recondi ti oni ng and preservation bonds and notes for the purposes of this
section. Al the provisions of this title relating to bonds and notes,
whi ch are not inconsistent with the provisions of this section, shal
apply to the bonds and notes authorized by this section. The authority
shall not issue such additional emergency highway reconditioning and
preservati on bonds and notes in an aggregate principal anmount exceedi ng

(a) forty-eight mllion dollars, excluding bonds or notes issued to
ref und out standi ng bonds or notes, on or after April first, nineteen
hundred ninety, and (b) an additional eighty-four mllion dollars

excl udi ng bonds or notes issued to refund outstandi ng bonds or notes on
or after April first, nineteen hundred ninety-one, and (c) an additi onal
eighty-five mllion dollars, excluding bonds or notes issued to refund
out standi ng bonds or notes, on or after April first, nineteen hundred

ni nety-two.

3. In addition to the provisions authorized by this title any
resolution or resolutions authorizing any bonds or notes for the
pur poses of this section may contain provisions which may be a part of
the contract with the holders of such bonds providing for the creation
and establishnment and mai nt enance of reserve funds and paynents to such
reserve funds as hereinafter in this subdivision set forth.

The authority may create and establish reserve funds to be known as
t he emergency hi ghway reconditioning and preservati on debt service
reserve fund, the emergency hi ghway construction and reconstructi on debt
service reserve fund and the suburban transportati on debt service
reserve fund and may pay into such reserve funds (a) noneys nade
avai l abl e by the state for the purposes of such funds fromthe energency
hi ghway reconditioning and preservation fund, or the energency hi ghway
construction and reconstruction fund or the suburban transportation fund
as created by section eighty-nine, eighty-nine-a or eighty-eight-b of
the state finance |aw, respectively; (b) any proceeds of sale of bonds
and notes to the extent provided in the resolution of the authority
aut hori zing the issuance thereof; and (c) any ot her noneys which may be
made available to the authority for the purposes of such funds from any
ot her source or sources. The noneys held in or credited to such debt



service reserve funds established under this subdivision, except as
herei nafter provided, shall be used solely for the paynent of the
princi pal of bonds of the authority secured by such reserve funds, as
the sane mature, the purchase of such bonds of the authority, the
paynment of interest on such bonds of the authority or the paynent of any
redenption premumrequired to be paid when such bonds are redeened
prior to maturity; provided, however, that noneys in any such funds
shall not be withdrawn therefromat any time in such anbunt as woul d
reduce the anount of such funds to | ess than the nmaxi mum anmount of
principal and interest maturing and becom ng due in any succeedi ng

cal endar year on the bonds of the authority then outstandi ng and secured
by such reserve funds, except for the purpose of paying principal and

i nterest on the bonds of the authority secured by such reserve funds

mat uri ng and becom ng due and for the paynment of which other noneys of
the authority are not avail able. Any incone or interest earned by, or

i ncrenment to, any such debt service reserve funds due to the investnent
t hereof may be transferred to any other fund or account of the authority
established for the purposes of this section to the extent it does not
reduce the anount of such debt service reserve funds bel ow t he maxi nmum
anount of principal and interest maturing and becom ng due in any
succeedi ng cal endar year on all bonds of the authority then outstandi ng
and secured by such reserve funds.

4. The authority shall not issue bonds at any tine for the purposes of
this section if the maxi mum anmount of principal and interest maturing
and becom ng due in a succeedi ng cal endar year on the bonds outstandi ng
and then to be issued and secured by any debt service reserve fund wll
exceed the anmount of such reserve fund at the tine of issuance, unless
the authority at the tinme of issuance of such bonds, shall deposit in
such reserve fund fromthe proceeds of the bonds so to be issued, or
ot herwi se, an anmount which together with the anount then in such reserve
fund, will be not |less than the nmaxi mum anount of principal and interest
mat uri ng and becomi ng due in any succeedi ng cal endar year on the bonds
then to be issued and on all other bonds of the authority then
out standi ng and secured by such reserve fund.

5. (a) To assure the continued operation and sol vency of the authority



for the carrying out of the purposes relating to this section provision
is made in this section for the accunmulation in the debt service reserve
fund of an anmpbunt equal to the maxi mum anmount of principal and interest
mat uri ng and becom ng due in any succeedi ng cal endar year on all bonds
of the authority then outstanding and secured by such reserve fund. In
order further to assure the mai ntenance of such debt service reserve
fund, with respect to bonds of the authority issued pursuant to this
section prior to April first, nineteen hundred ninety, there shall be
annual |y apportioned and paid to the authority for deposit in such debt
service reserve fund such sum if any, as shall be certified by the
chairman of the authority to the governor and state director of the
budget as necessary to restore such reserve fund to an anmount equal to
t he maxi mum anount of principal and interest maturing and becom ng due
i n any succeedi ng cal endar year on the bonds of the authority then
out standi ng and secured by such reserve fund. The chairman of the
authority shall annually, on or before Decenber first, make and deliver
to the governor and state director of the budget his certificate stating
the sum if any, required to restore such debt service reserve fund to
t he amount aforesaid, and the sumor suns so certified, if any, shall be
apportioned and paid to the authority during the then current state
fiscal year

(b) To assure the continued operation and sol vency of the authority
for the carrying out of the purposes relating to this section, provision
is made in this section for the accunmulation in the debt service reserve
fund of an anmpbunt equal to the maxi mum anmount of principal and interest
mat uri ng and becomi ng due in any succeedi ng cal endar year on all bonds
of the authority then outstanding and secured by such reserve fund,
provi ded however for such bonds issued by the authority after Apri
first, nineteen hundred ni nety-two, such debt service reserve fund nmay
in the discretion of the authority and consistent with any covenants
wi th any existing bondhol ders and without inpairing the rights of any
exi sting bondhol ders be sized in an anmount equal to not |ess than
one-hal f of the maxi mum anount of principal and interest maturing and
becom ng due in any succeedi ng cal endar year on such bonds of the
authority then outstandi ng and secured by such debt service reserve
fund. In order to further assure the nai ntenance of such debt service
reserve fund, with respect to bonds of the authority issued pursuant to



subdi vi sions two-a, two-b and two-c of this section after April first,
ni net een hundred ninety, the authority shall create a special subaccount
i n each revenue fund established pursuant to any resol ution or
resol uti ons authorizing such bonds. Such subaccounts shall consist of

t he noneys avail able after April first, nineteen hundred ninety,
pursuant to sections two hundred ei ghty-two-b, two hundred ei ghty-two-c,
two hundred ei ghty-four-a and two hundred eighty-four-c of the tax |aw,
respectively, in the energency hi ghway reconditioning and preservation
fund reserve account established pursuant to paragraph (b) of
subdi vi sion two of section eighty-nine of the state finance law and in

t he emergency hi ghway construction and reconstruction fund reserve
account established pursuant to paragraph (b) of subdivision two of
section eighty-nine-a of the state finance |aw, apportioned and paid to
the authority for deposit in such subaccount of the revenue fund.
Amounts in each such subaccount shall be kept separate and shall not be
comm ngl ed with any other noneys in the custody of the authority.
Amounts in each such subaccount shall be applied solely to pay such sum
if any, as shall sem -annually, (on such dates as are established under
the terns of any cooperative hi ghway contractual agreenent of the
departnment of transportation with the New York state thruway authority
entered into on or after April first, nineteen hundred ninety which is
then in effect), be certified by the chairman of the authority to the
governor and state director of the budget as necessary to provide funds
in an anount sufficient together with other noneys available to the
authority for such purpose, to pay one-half of the total annual
principal and interest maturing and becom ng due during the next
succeedi ng twel ve cal endar nonths on all bonds of the authority issued
pursuant to subdivisions two-a, two-b and two-c of this section after
April first, nineteen hundred ninety and naintaining or funding debt
service reserve funds therefor. Any surplus of funds in excess of such
certified anmounts remai ning in each such subaccount after such paynents,
i f any, have been nmade shall on the dates established under the terns of
such cooperative hi ghway agreenents, be paid over for deposit,
respectively, in the energency hi ghway reconditioning and preservation
fund reserve account established pursuant to paragraph (b) of
subdi vi sion two of section eighty-nine of the state finance law and in
t he emergency hi ghway construction and reconstruction fund reserve



account established pursuant to paragraph (b) of subdivision two of
section eighty-nine-a of the state finance | aw

6. In conmputing the debt service reserve fund for the purposes of this
section, securities in which all or a portion of such reserve fund shal
be invested shall be valued at par, or if purchased at |ess than par, at
their cost to the authority.

7. The authorization, sale and issuance of bonds, notes or other
obligations pursuant to this section shall not be deemed an action as
such termis defined in article eight of the environnental conservation
| aw for the purposes of such article. Such exenption shall be strictly
limted inits application to such financing activities of the authority
and does not exenpt the departnent of transportation or any other entity
fromconpliance with such article.



