§ 373. Agreement of the state. 1. The state does pledge to and agree
with the hol ders of notes, bonds, or other obligations of the authority
not guaranteed by the state that the state will not limt or alter the
rights hereby vested in the authority to establish and collect such
fees, rentals and charges as may be conveni ent or necessary to produce
sufficient revenue to neet the expense of mai ntenance and operati on and
to fulfill the ternms of any agreenents nade with the hol ders thereof, or
in any way inpair the rights and renedi es of such holders until such
not es, bonds, and other obligations, together with the interest thereon,
wWith interest on any unpaid installnents of interest, and all costs and
expenses in connection with any action or proceedi ngs by or on behal f of
such hol ders, are fully nmet and di scharged.

2. The state does pledge to and agree with the hol ders of any notes or
bonds of the authority, not guaranteed by the state, secured by a pledge
of the tolls or other revenues or any part thereof fromany bridge
constructed by the authority across the Hudson river south of Bear
nountain bridge or fromany part of the thruway which includes such
bridge, that no bridge or tunnel constituting a connection for vehicular
traffic over, under or across the Hudson river between the present
| ocation of the Bear nountain bridge and the boundary |ine between the
state of New York and the state of New Jersey at the west side of the
Hudson river will be constructed or maintained so | ong as the
obl i gati ons of such bonds for principal and interest shall not have been
pai d or otherw se di scharged.



