§ 3566. Tax exenption and tax contract by the state. 1. It is hereby
determ ned that the creation of the corporation and the fulfillnment of
its corporate purposes is in all respects for the benefit of the people
of the state of New York and is a public purpose. Accordingly, the
corporation shall be regarded as perform ng an essential governnental
function in the exercise of the powers conferred upon it by this title,
and the corporation shall not be required to pay any fees, taxes,
special ad val orem | evies or assessnents of any kind, except as provided
pursuant to the public health | aw, whether state or |ocal, including but
not limted to fees, taxes, special ad valoremlevies or assessnments on
real property, franchise taxes, sales taxes, transfer taxes, nortgage
taxes or other taxes, upon or with respect to any property owned by it
or under its jurisdiction, control or supervision, or upon the uses
t hereof, or upon or with respect to its activities or operations in
furtherance of the powers conferred upon it by this title, or upon or
with respect to any fares, tolls, rentals, rates, charges, fees,
revenues or other incone received by the corporation. Provided however,
that the corporation shall continue to pay any fee, charge, assessnent
or paynent in |ieu of taxes which had been heretofore paid by the state
in conjunction with the operation of Roswell Park Cancer Institute at
the effective date of transfer.

2. Any bonds issued pursuant to this title together with the incone
therefromshall at all times be free fromtaxation.

3. The state hereby covenants with the purchasers and with al
subsequent hol ders and transferees of bonds issued by the corporation
pursuant to this title, in consideration of the acceptance of and
paynment for the bonds, that the bonds of the corporation issued pursuant
to this title and the incone therefromshall at all tinmes be free from
t axation.

4. The corporation nay pay, or may enter into agreenents with any
municipality to pay, a sumor sunms annually or otherw se or to provide
ot her considerations with respect to real property owned by the
corporation |ocated within such nunicipality.






