§ 3102-d. Technol ogy devel opnent organi zation program 1. Definitions.
As used in this section, the following terns shall have the foll ow ng
nmeani ngs:

(a) "Technol ogy devel opnent organi zati ons" shall nean any
not-for-profit corporation or other nonprofit organization, association,
or agency which is organized for the purpose of the pronotion,
attraction, stinmulation, devel opnent and expansi on of science and
t echnol ogy-ori ented economc activity in a particular region of the
state or in one or nore counties or cities. For the purposes of this
section, a technol ogy devel opnent organization shall include
not-for-profit corporations or other nonprofit organizations,
associ ations, or agencies which are organi zed for the stated purpose
either prior to or following the effective date of this section,

i ncl udi ng such organi zati on whi ch had begun operations prior to said
dat e.

(b) "In-kind services" shall nean the donation of quantifiable goods
and services including but not limted to professional services and
time, equipnment, material and office space for use by a technol ogy
devel opnment organi zation in furtherance of its stated purposes or
provi ded on behal f of the technol ogy devel opnent organi zation to others
for such purposes and for which there is no nonetary renuneration. Any
such in-kind services nmust have prior approval by the foundation to
satisfy the matching requirenent of the technol ogy devel opnent
or gani zati on program

2. The foundation is hereby authorized to award grants on a
conpetitive basis, fromsuch funds as nay be appropriated for this
pur pose by the legislature, to nmatch funds expended by technol ogy
devel opnment organi zations for the purposes set forth in this section and
i n accordance with rules and regul ati ons pronul gated by the foundation
pursuant to this section.

3. Matching funds shall be provided only for purposes which are
related to the realization of the technol ogi cal devel opnent potential of
a particular region of the state in accordance with the findings of the
foundati on pursuant to subdivision five of section thirty-one hundred
two of this chapter. Anong the activities for which matching funds may



be provided are the follow ng:

(a) Sponsoring and conducting regional conferences and studies,
coll ecting and dissem nating information and issuing periodic reports
relating to scientific and technol ogi cal research, devel opnent and
education in the region;

(b) Preparing and periodically issuing a register of scientific and
technol ogi cal research facilities in the region

(c) Assisting small and energi ng science and technol ogy-ori ented
busi nesses within the region in applying for federal or state research
grants or procurenent contracts and dissem nating information on the
avai lability of such grants and contracts;

(d) Collecting and dissem nating information on financial, technical,
mar ket i ng, nmanagenent and ot her services available to snmall and emergi ng
sci ence and technol ogy-oriented busi nesses within the regi on and
arrangi ng access to such services on a free or for-hire basis from
universities, private for-profit businesses and nonprofit organizations;

(e) Providing technical assistance including nmanagenent, marketing and
fi nanci al packagi ng assistance to, and collecting and di ssem nating
i nformati on regarding inventions for the benefit of, inventors
interested in having their ideas devel oped and commrercialized and
entrepreneurs interested in the conmercialization of new products and
processes;

(f) Supporting university-industry collaboration in applied research,
the pronotion of incubator facilities and the generation of brokering of
venture capital to support regional new enterprise devel opnment;

(g) Establishing or updating a technol ogy devel opnent strategy for the
regi on;

(h) Establishing regional data base services, |inked through the
foundation into a statew de data base, which identify resources
avai l abl e from col | eges, universities and technical service providers
and which provide information, including venture capital sources and
| abor market statistics, of interest to and for use by entrepreneurs and
t echnol ogy-ori ent ed busi nesses;

(i) Sponsoring or working with regional industrial extension services
to provide technological information to industry and to comuni cate
i ndustrial needs to universities and others, brokering joint
uni versity-industry investigations to aid industry, and assisting in the



provi sion of productivity inprovenents to nature industries;

(j) Projecting the need for the technical and professional workforce
within the region and assisting others in planning for projected
di sl ocations and retraining; and

(k) Assisting the foundation and the departnment of econom c
devel opnment in identifying and contacting eligible applicants, as
defined in paragraph (a) of subdivision one of section two hundred
twenty-four of the econom c devel opnment |aw, and sponsoring, in
conjunction with the foundation and the departnment of economc
devel opnment, conferences, sem nars, counseling sessions and ot her
outreach efforts ained at inproving the conpetitive position of
applicants in international markets by pronoting exporting.

(1) Conducting such other appropriate activities as may be established
by the foundation for the purpose of realizing the technol ogi cal
devel opnent potential of the region served by the applicant.

4. Notwi t hstandi ng any other |law, grants nade by the foundation
pursuant to this section shall be equally nmatched by the technol ogy
devel opnment organi zati on except that up to fifty percent of the match
made by the technol ogy devel opnment organi zati on may be of in-kind
services as approved by the foundation.

5. The foundation may establish such requirenents as it deens
appropriate for the format and content of applications for matching
grants pursuant to this section and shall set reasonabl e deadlines for
t he subm ssion of applications for such support.

6. The foundation nay sel ect from conpeting applications, those which
it judges to be of greatest benefit to the welfare of the people of the
state and nay approve or reject any or all of the conpeting
applications. The foundation shall notify all applicants of the approval
or rejection of their applications in a timely fashion.

7. The foundation shall require periodic but at |east sem -annual
reports and ot her such docunents and information as it deens necessary
to nmonitor and review the performance of each technol ogy devel opnment
organi zati on awarded a grant and shall conduct an annual eval uation of



t he program whi ch shall include the quality of the activities perforned
and conformty thereof to the grant provisions and the purposes and
provisions set forth in this section.

8. The foundation shall submt a report by May first, nineteen hundred
ei ghty-ei ght, and each Decenber thirty-first thereafter, to the
governor, the tenporary president of the senate and the speaker of the
assenbly, detailing the activities that each technol ogy devel opnent
organi zati on has undertaken during the reporting year. Such reports
shall include but not be limted to, the conposition of the
organi zati on, the anount of the grant awarded and the natch provided,
the duties and obligations required by the foundation, a description of
the organization's activities and acconplishnents, the nunber of jobs
created or retained, the nunber and types of conpani es assisted and any
ot her information pertinent in evaluating the program



