8§ 3056. Paynents to the corporation; funds of the corporation. 1. Not
| ess than one hundred twenty days before the beginning of each fiscal
year of the corporation (but not later than Cctober first, nineteen
hundred ninety-five for the fiscal year ending Decenber thirty-first,
ni net een hundred ninety-five), the chairman of the board of directors of
the corporation shall certify to the state conptroller and to the
governor a schedule setting forth the cash requirenents of the
corporation for such fiscal year and the tine or tinmes when such cash is
required. The total amount so certified by such chairnman for such fiscal
year shall be equal to: (i) the amounts required to be deposited in the
debt service fund of the corporation to pay all interest and al
paynments of principal and redenption premium if any, on bonds and notes
payabl e fromthe sources hereinafter identified in this section and
mat uring or otherw se com ng due during such fiscal year; (ii) the
anounts required to be deposited in the operating fund of the
corporation, as determ ned by the corporation, to neet the operating
requi renents and ot her expenses of the corporation during such fiscal
year to the extent not otherw se provided for; (iii) the anmpbunts
required to be deposited in the bond reserve fund created and
establ i shed pursuant to the agreenments of the corporation nade with the
hol ders of its bonds or notes issued pursuant to section three thousand
fifty-three of this title during such fiscal year in order to maintain
the bond reserve fund level required in accordance with the agreenents
of the corporation nade with the holders of its bonds or notes issued
pursuant to section three thousand fifty-three of this title; (iv) the
anount, if any, due to any provider of any bond or note facility,
representing paynents nade by it as provided in the applicable
resolution or trust indenture, including any related reasonabl e
interest, fees or charges so provided; (v) the amount, if any, required
to be rebated to the United States to provide for continued federal tax
exenption for bonds and notes of the corporation; and (vi) the anount,
if any, required to be paid to the conm ssioner of environnental
conservation to secure obligations of the city related to post-closure
care and potential corrective neasures of the city's landfill. Such
certification shall also set forth the amobunt which woul d be necessary
to be appropriated and avail able for deposit into the special account
established for the corporation under subdivision one of section



ninety-two-e of the state finance law in the next succeeding state
fiscal year to provide a mninmmcoverage ratio of one and one-half to
one on the debt service payable by the corporation in such succeedi ng
fiscal year; provided, however, that for the purposes of the foregoing
calculation the term"debt service payable" shall include redenption
prem uns and the reasonably estimated anmount of debt service on bonds
and notes the corporation expects to issue after the date of the
certification and prior to the close of such succeeding fiscal year, and
shall also include the interest on but not the principal of any notes

i ssued or expected to be issued by the corporation pursuant to
subdi vi sion two-a of section three thousand fifty-three of this title.
In determ ning the amount certified as necessary to provide the m ni num
coverage ratio described in the preceding sentence, the chairman shal
make estinmates covering the period corresponding to the next succeeding
state fiscal year of (a) the noneys avail able from ot her sources and

pl edged to the paynent of debt service in accordance with any agreenents
bet ween the corporation and the holders of its bonds or notes, (b) the
anount of investnent earnings on funds held by the corporation that the
corporation will apply to the paynent of debt service, and (c) the
fundi ng needed to neet the operating requirenents and ot her expenses of
the corporation. If any increase shall occur in such cash requirenents
speci fied above, or if paynents are required at a tine or tines earlier
than previously certified or if the city shall, for any reason, fail to
make tinely paynent of the principal and accrued interest due on any
obligation issued by the city to the corporation and maturing within the
sanme fiscal year, or if the city shall fail to nake tinely paynent of
any anount due and owing fromthe city to the corporation under any
contract or agreenent between the city and the corporation, such

chai rman shall certify a revised schedul e of such additional cash
requirenents for such fiscal year to the state conptroller and to the
governor. Such chairman shall, as changed conditions or estinmates my
warrant, certify to the state conptroller and to the governor as to a
revi sed anount which woul d be necessary to be appropriated and avail abl e
for deposit into the corporation's special account under subdivision one
of section ninety-two-e of the state finance law in order to maintain
the m ni num coverage rati o descri bed above provi ded, however, that no
such revised certification shall be nade after the adoption by the



| egi sl ature of a budget for the state fiscal year to which the
certification pertains. The schedul e acconpanyi ng each certification, or
revi sion thereof, shall provide for such paynent dates as the
corporation deens appropriate to assure that sufficient funds will be
avai l abl e fromthe sources identified belowto enable it to neet its
current obligations under this section as they cone due. Upon receipt of
such certification, or any revision thereof, the state conptroller shal
pay such anmount to the corporation for deposit in the appropriate funds
referred to in this section, in accordance with such certification and
subj ect to agreenents with hol ders of outstandi ng bonds and notes of the
corporation, fromthe special account established for the corporation in
t he nmuni ci pal assistance state aid fund in accordance w th subdivi sion
one of section ninety-two-e of the state finance | aw subject, however,
to the provisions of paragraph (b) of subdivision five-a of such
section, and fromthe special account established for the corporation in
t he nmuni ci pal assistance tax fund in accordance wi th subdivi sion one of
section ninety-two-d of the state finance | aw. Any such paynent shall be
made within thirty days of receipt of the certification or at the tine
specified in the certification, whichever is later; provided that any
such anmounts shall have been first appropriated by the state for such
pur pose or shall have been ot herw se nade avail able. Any anount paid to
t he corporation fromsuch nunicipal assistance state aid fund shall be
deducted fromthe anount otherw se payable to the city pursuant to
sections fifty-four and ninety-two-e of the state finance | aw and,

except as to anobunts paid to the corporation pursuant to paragraph (b)
of subdivision five-a of section ninety-two-e of the state finance | aw,
shall not obligate the state to nake, nor entitle the city to receive,
any additional paynents. Any anount so paid to the corporation fromthe
muni ci pal assistance tax fund shall be deducted fromthe anount

ot herwi se payable to the city fromthe nunicipal assistance tax fund and
shall not obligate the state to nake, nor entitle the city to receive,
any additional paynments from such nunicipal assistance tax fund. The
city shall pay to the corporation such additional paynents as may be
necessary to fund itenms (i), (ii), (iii), (iv), (v) and (vi) of this
subdi vi si on.

2. Nothing contained in this title shall be deened to restrict the



right of the state to anmend, repeal, nodify or otherw se alter sections
fifty-four and ninety-two-e of the state finance |aw or section twenty
of a chapter of the |laws of nineteen hundred ninety-six entitled "AN ACT
to anend chapter 721 of the |aws of 1994 authorizing the city of Troy to
i ssue serial bonds for the purpose of l|iquidating cumulative and
projected deficits in the city's general fund, establishing a

supervi sory board, and establishing a debt service fund, in relation to
granting a lien to the county of Rensselaer relating to certain taxes
col l ected on behal f of such county by the city of Troy" which chapter
added a new paragraph (b) to subdivision five-a of section ninety-two-e
of the state finance |aw. The corporation shall not include within any
resol ution, contract or agreenent with hol ders of the bonds or notes

i ssued under this title any provision which provides that a default
occurs as a result of the state exercising its right to amend, repeal
nodi fy or otherwi se alter sections fifty-four and ninety-two-e of the
state finance | aw or the above described section twenty of such chapter
of the | aws of nineteen hundred ninety-six.

3. The corporation shall create a bond reserve fund, a debt service
fund and an operating fund and may create and establish such other fund
or funds as nay be necessary or desirable for its corporate purposes.

4. The fiscal year of the corporation shall be the sanme as the fiscal
year of the city.



