* § 3036-b. Further paynents to the corporation; additional funds of
the corporation. 1. In addition to the total anmount certified by such
chai rman for such fiscal year, all as referred to in subdivision one of
each of sections three thousand thirty-six and three thousand
thirty-six-a of this title, the chairman shall at the sane tine certify
to the state conptroller and to the mayor a schedule setting forth
addi ti onal cash requirenents of the corporation which shall be equal to:
(i) the anpbunts required to be deposited in the bond paynment fund of the
corporation to pay all interest and all paynents of principal and
redenption premum if any, on bonds and notes payable fromthe sources
hereinafter identified in this section and maturing or otherw se com ng
due during such fiscal year; (ii) the amounts required to be deposited
in the operating fund of the corporation heretofore established, as
determ ned by the corporation, to neet the operating requirenments and
ot her expenses of the corporation during such fiscal year to the extent
not otherw se provided for; and (iii) the anmounts required to be
deposited in the bond reserve fund created and established pursuant to
t he agreenents of the corporation nmade with the holders of its bonds or
not es i ssued pursuant to subdivision twd-b of section three thousand
thirty-three of this title during such fiscal year in order to naintain
the bond reserve fund at the level required in accordance with the
agreenents of the corporation made with the holders of its bonds or
not es i ssued pursuant to subdivision tw-b of section three thousand
thirty-three of this title. If any increase shall occur in such
addi ti onal cash requirenents specified above, or if paynents are
required at a tinme or tines earlier than previously certified or if the
city shall, for any reason, fail to nake tinely paynent of the principal
and accrued interest due on any obligation issued by the city to the
corporation and maturing within the sane fiscal year, such chairnman
shall certify a revised schedul e of such additional cash requirenents
for such fiscal year to the state conptroller and to the mayor. The
schedul e acconpanyi ng each certification, or revision thereof, shal
provi de for such paynent dates as the corporation deens appropriate to
assure that sufficient funds will be available fromthe sources
identified belowto enable it to neet its current obligations under this
section as they conme due. Upon receipt of such certification, or any
revision thereof, the state conptroller shall pay such anmount to the



corporation for deposit in the appropriate funds referred to in this
section, in accordance with such certification and subject to agreenents
wi t h hol ders of outstandi ng bonds and notes of the corporation, fromthe
speci al account established for the corporation in the municipal

assi stance state aid fund in accordance with subdivision one of section
ni nety-two-e of the state finance law and fromthe special account
established for the corporation in the nunicipal assistance tax fund in
accordance with subdivision one of section ninety-two-d of the state
finance | aw, including any anount transferred to the nunici pal

assi stance tax fund fromthe stock transfer tax fund pursuant to
subdi vi si on four of section ninety-two-b of the state finance | aw. Any
such paynent shall be made within thirty days of receipt of the
certification or at the tinme specified in the certification, whichever
is later; provided that any such amounts shall have been first
appropriated by the state for such purpose or shall have been ot herw se
made avail able. Any anount paid to the corporation from such muni ci pal
assistance state aid fund, in addition to the anbunt deducted pursuant
to subdivision one of section three thousand thirty-six-a of this title,
shal | be deducted fromthe anmount otherw se payable to the city as per
capita aid pursuant to sections fifty-four and ninety-two-e of the state
finance | aw and shall not obligate the state to nake, nor entitle the
city to receive, any additional paynents of per capita aid. Any anount
so paid to the corporation fromthe nunicipal assistance tax fund, in
addition to the anmpbunt deducted pursuant to subdivision one of each of
section three thousand thirty-six or three thousand thirty-six-a of this
title, shall be deducted fromthe anpbunt otherw se payable to the city
fromthe nunicipal assistance tax fund and shall not obligate the state
to make, nor entitle the city to receive, any additional paynments from
such muni ci pal assistance tax fund.

2. The provisions of subdivision four of section three thousand
thirty-six and subdivision three of section three thousand thirty-six-a
of this title shall not apply to any bonds or notes issued pursuant to
subdi vi sion two-b of section three thousand thirty-three of this title,
i ncl udi ng any bonds or notes issued to fund the bond reserve fund
established pursuant to this section or to refund any such bond or note,
and the principal of and interest on any such bond or note shall not be



payabl e fromor secured by the capital reserve funds established
pursuant to sections three thousand thirty-six and three thousand
thirty-six-a of this title.

3. The corporation shall create a bond paynent fund.

* NB The corporation shall continue for a termending the |ater of
July 1, 2008 or one year after its liabilities have been fully paid and
di scharged per § 3033 sub 1.



