§ 3016. State or state-aided nmunicipality not |iable on notes and
bonds. The notes, bonds or other obligations of a municipal assistance
corporation shall not be a debt of either the state or the nmunicipality
bei ng assisted, and neither the state nor such nunicipality shall be
| i abl e thereon, nor shall they be payable out of any funds other than
t hose of such corporation; and such notes and bonds shall contain on the
face thereof a statenment to such effect.



