§ 2976. Cost recovery on the issuance of certain bonds. 1.
Not wi t hst anding any other law to the contrary, public benefit
corporations (which for purposes of this section shall include
i ndustrial devel opnent agencies created pursuant to title one of article
ei ghteen- A of the general nunicipal |aw or any other provision of |aw
and the New York city housing devel opnment corporation created pursuant
to article twelve of the private housing finance | aw) which issue bonds,
notes or other obligations shall pay to the state a bond i ssuance charge
upon the issuance of such bonds in an amount determ ned pursuant to
subdi vision two of this section. Such charge shall be paid to the state
departnment of taxation and finance, upon forns prescribed therefor, no
| ater than fifteen days fromthe end of the nonth within which such
bonds are issued.

2. The bond issuance charge shall be conmputed by nultiplying the
princi pal anount of bonds issued by the percentage set forth in the
schedul e bel ow, provided that: (a) the charge applicable to the
princi pal anount of single fam |y nortgage revenue bonds shall be seven
one- hundredt hs of one percent; (b) the issuance of bonds shall not
i nclude the remarketing of bonds; and (c) the issuance of bonds shal
not include the refunding of bonds, notes or other obligations.

SCHEDULE
Princi pal Anount of Bonds Issued Per cent age Charge
a. $20, 000, 000 or Iless 0%
b. Mre than $20, 000, 000 . 35%

3. The provisions of subdivisions one and two of this section shal
not apply to any public benefit corporation which enters into a contract
or agreenent with the director of the budget which otherw se provides
for cost recovery to the state under this section and includes a
provision that, in accordance with this subdivision, subdivisions one
and two of this section shall not apply to such public benefit
corporation. The circunstances for the entry into such contract or
agreenent may include, but shall not be limted to, those where the
anount to be paid thereunder equals or exceeds the anount of the bond
i ssuance charge which woul d ot herwi se be applicable pursuant to
subdi vi si ons one and two of this section.



4. The provisions of subdivisions one and two of this section shall
not apply to recovery act bonds issued by the state of New York
muni ci pal bond bank agency in connection with | ocal Anerican Recovery
and Rei nvestnent Act pursuant to section two thousand four hundred

thirty-six-b of this chapter.



