§ 2799-dddd. Powers of the corporation. The corporation's powers shal
be limted to carrying out the devel opnment, nanagenent and operation of
Roosevelt Island. In carrying out such devel opnent, managenent and
operation, the corporation shall have the power to:

1. Sue and be sued;

2. Have a seal and alter the sane at pl easure;

3. Make and alter by-laws for its organization and internal nanagenent
and make rul es and regul ati ons governing the use of its property and
facilities;

4. Make and execute contracts and all other instrunents necessary or
conveni ent for the exercise of its powers and functions under this act;

5. Acquire in the name of the corporation by purchase, grant or gift,
or by the exercise of the power of em nent donain pursuant to the
em nent domain procedure |aw, or otherw se, real or personal property,
or any interest therein deened necessary or desirable for the
devel opnent, managenent or operation of Roosevelt |sland, including,
wi thout limtation, |easehold interest, air and subsurface rights,
easenents and | ands under water at the site of Roosevelt Island or in
the general vicinity thereof, and to subject such property or interest
therein to a purchase noney or other lien or security interest in
connection with the acquisition and devel opnent thereof, provided that
the corporation shall have no authority or power to issue any notes,
bonds or other debt obligations, whether for the purpose of financing
t he devel opnment of Roosevelt |sland or otherw se;

6. Hold and di spose of real or personal property for its corporate
pur poses;

7. Appoint officers, agents and enpl oyees, prescribe their duties and
fix their conpensation in accordance with a staffing and conpensation
plan submtted to and approved by the director of the budget;



8. Engage the services of private consultants on a contract basis for
renderi ng professional and technical assistance advice;

9. Procure insurance against any loss in connection with its
activities, properties and other assets, in such anount and from such
insurers as it deens desirable;

10. Charge and collect fees, rents and other charges for the occupancy
or other use of real or personal property or facilities owned, operated,
managed or regul ated by the corporation;

11. Accept any gifts or grants of nobney or property, or financial or
other aid in any form fromthe federal governnent, the state, or the
city (or any instrunentality of any such governnent) or from any ot her
source and, subject to the provisions of this title and other applicable
law, to conply with any conditions of such assistance and execute any
contracts or other instruments in connection therewth;

12. Invest any funds of the corporation, or any other nonies under its
custody and control not required for inmedi ate use or disbursenent, at
the discretion of the corporation, in obligations of the state or the
United States governnent or obligations the principal and interest of
whi ch are guaranteed by the state or the United States governnment, or in
any other obligations in which the conptroller of the state is
authorized to invest pursuant to section ninety-eight of the state
finance | aw,

13. Enter into such agreenents with the state, the urban devel opnent
corporation and the city as the parties thereto deem appropriate to
effectuate the provisions of this title;

14. Assune and performthe obligations and responsibilities of the
ur ban devel opnent corporation under the | ease, the tramway franchi se,
and all other contracts, |eases, and agreenents heretofore entered into
by the urban devel opnent corporation relating to the devel opnent,
managenent and operation of Roosevelt I|sland (except that the
corporation shall not assunme any of the rights, duties and



responsi bilities of the urban devel opnent corporation in relation to any
bonds or notes issued, or nortgages or security agreenents held, by the
ur ban devel opnent corporation or any of its subsidiaries) and exercise
all of the rights of the urban devel opnent corporation with respect

t hereto; and

15. Do and performall other acts necessary or convenient to carry out
the foregoing in connection with the devel opnent, nanagenent or
operation of Roosevelt Island.



