§ 2792. Exenption fromtaxes, assessnents and certain fees. 1. The
authority shall not be required to pay any fees, taxes, special ad
val orem | evies or assessnents, whether state or l|ocal, including but not
limted to fees, taxes, special ad valorem|levies or assessnents on real
property, franchi se taxes, sales taxes or other excise taxes, upon any
property owned by it or under its jurisdiction, control or supervision,
or upon the uses thereof, or upon its activities in the operation and
mai nt enance of its facilities or any fares, tolls, rentals, rates,
charges, fees, revenues or other inconme received by the authority.
Not wi t hst andi ng the previous sentence, the authority shall be required
to pay water and pure water fees or charges as nay be negotiated by any
public corporation. The authority shall at all tines be exenpt from any
filing, nortgage recording or transfer fees or taxes in relation to
instruments filed, recorded or transferred by it or on its behalf. The
construction, use, occupation or possession of any property owned by the
authority or the county, including inprovenments thereon, by any person
or public corporation under a | ease, |ease and subl ease or any ot her
agreenent shall not operate to abrogate or limt the foregoing
exenption, notw thstanding that the | essee, user, occupant or person in
possessi on shall clai mownership for federal incone tax purposes.

2. Any bonds issued pursuant to this title together with the incone
there fromas well as the property of the authority shall at all tines
be exenpt fromtaxes, except for transfer and estate taxes. The state
her eby covenants with the purchasers and with all subsequent hol ders and
transferees of bonds issued by the authority pursuant to this title, in
consideration of the acceptance of and paynment for the bonds, that the
bonds of the authority issued pursuant to this title and the incone
therefromand all revenues, nonies, and other property pledged to secure
t he paynment of such bonds shall at all tines be free fromtaxation,
except for transfer and estate taxes.



