§ 2784. County approval of capital projects. 1. It is the intention of
the county to sel ect and approve a specific airport redevel opnent
program for the Al bany county airport upon conpletion of the federal
avi ation adm nistration and New York state environnental review
processes initiated in January of nineteen hundred ninety-two by Al bany
county for the Al bany county airport devel opnent project, which project
is identified in the "Draft SEQR Environnental |npact Statenent/FAA
Envi ronnent al Assessnent prepared for the FAA/ Eastern Region and the
Al bany County Legislature,” by Louis Berger & Associates, Inc. and which
two vol une docunent was accepted as conpl ete and adequate for public and
agency review by Resol ution one hundred fifty-seven of nineteen hundred
ninety-three (March 8, 1993). The Al bany county airport redevel opnment
programw || be determ ned by the Al bany county | egislature as part of
the adoption of a state environnmental quality review act findings
statenent for said environnental inpact statenent. The airport
redevel opnent programreferred to in this subdivision shall not be
subject to the provisions of subdivision two of this section.

2. No capital project, other than the redevel opnent project described
i n subdi vision one of this section, shall be undertaken by the authority
unless it shall first have been approved by the county |egislature as
part of a five-year capital program plan. For purposes of this section,
the term"capital project” shall be defined as the construction,
reconstruction or acquisition of airport or aviation facilities.

3. (a) On or before Septenber first, nineteen hundred ninety-five, and
on or before Septenber first of every fifth year thereafter, the
authority shall submt to the county legislature a capital projects plan
for the five year period commencing January first of the follow ng year
The plan shall set goals and objectives for capital spending and
descri be each capital project proposed to be initiated in each of the
years covered by the plan. Each plan shall also set forth an estinate of
t he amount of capital funding required each year and the expected
sources of such fundi ng. Each plan subsequent to the first such plan and
each proposed anmendnent or nodification thereof shall al so describe the
current status of capital projects included in previously approved
pl ans.



(b) (1) A plan may be approved by the county |legislature by a nmgjority
vote of the nmenbers. If the plan is not voted on within ninety days of
its subm ssion to the legislature, it shall be deemed approved;
provi ded, however, that the legislature my agree to extend the tine
period in which it nmust vote on the plan.

(2) If the plan is not approved, the authority nmay thereafter
reformul ate and resubmt for approval such plan at any tinme. If the
reformul ated plan is not voted on within forty-five days of its
submission to the legislature, it shall be deenmed approved; provided,
however, that the legislature may agree to extend the tinme period in
which it nust vote on the reformul ated pl an

(c) The authority may fromtine to time submt to the county
anendnents or nodifications to the plan. If the amendnents or
nodi fications are not voted on within forty-five days of its subn ssion
to the legislature, it shall be deened approved; provided, however, that
the legislature may agree to extend the tinme period in which it rmnust
vote on the anended or nodified plan.

4. The disapproval of a plan by the county | egislature shall not
affect: (a) the right of the authority to i ssue bonds or notes to
finance a capital project which was initiated prior to such di sapproval
in conformty with a previously approved plan; (b) the right of the
authority to issue its bonds, notes, |ease, sublease or other
contractual obligations in paynent for a project initiated prior to such
di sapproval in conformty with a previously approved plan; (c) the right
of the authority to issue bonds or notes to refund or otherw se repay
any of its outstanding bonds or notes or to fulfill any of their
obligations to the hol ders of any of their outstanding bonds or notes;
or (d) the right of the authority to issue its bonds, notes, |ease,
subl ease or other contractual obligations to refund or otherw se repay
any of its outstanding bonds or notes or to fulfill any of its
obligations to the holders of any of its outstanding bonds or notes.



