§ 2675-e. Ceneral purposes and powers of the authority. The general
pur poses of the authority shall be to design, develop, plan, finance,
create, site, construct, renovate, adm nister, operate, nanage, and
mai ntain the convention facility of the authority. To carry out such
pur poses the authority shall have the foll ow ng powers:

1. To sue and be sued;

2. To have a seal and alter the sane at its pl easure;

3. To acquire by purchase or condemmation, real property within the
city of Al bany necessary, desirable or convenient for its corporate
pur poses and hol d, use, devel op and di spose of the sane in connection
t herewi t h;

4. To borrow noney and issue bonds of the authority for any of its
corporate purposes, to secure the sane with its revenues or other funds
and otherwise to provide for and secure the paynent thereof and to
provide for the rights of holders thereof and to fund or refund the
sane;

5. To acquire, hold, use and di spose of personal property for its
corporate purposes;

6. To make by-laws for the regulation of its affairs and the conduct
of its business;

7. To appoint officers, agents and enpl oyees; and to describe their
qualifications and fix their conpensation subject, however, to the
provi sions of the civil service |aw,

8. To make contracts and | eases and to execute all instrunents
necessary or convenient for its corporate purposes;

9. To accept grants, l|oans, funding or other contributions fromthe
United States, the state of New York, the county of Al bany, or any
agency or instrunmentality of them or the city of Al bany or any of its



agencies or instrunentalities, or any privately endowed foundati on,
organi zation or individual, including gifts, grants, |oans or
contributions of real or personal property and to expend the proceeds
for any purposes of the authority;

10. To fix and collect revenues, dues, costs, assessnments, rentals,
fees and other charges for the use of real or personal property and/or
facilities conprising the convention facility subject to and in
accordance with such agreenents wi th bondhol ders as may be provided in
this title;

11. To contract for the services of architects, engineers,
consultants, |lawers, financial and other professional consultants and
advi sors, devel opers, contractors, vendors, concessionaires, tenants,
and/ or convention facility users, occupant nmanagers and service
providers and to fix their conpensation;

12. To design, devel op, own, plan, finance, create, site, construct,
renovat e, adm nister, operate, nmanage and/or mai ntain such buil dings,
structures and other inprovenents and facilities conprising such
convention facility;

13. To designate the depositories of its noney;

14. To establish its fiscal year

15. To enter into any |ease of or to nortgage any property, and the
site thereof;

16. To enter into agreenents, in its discretion, to pay annual sums in
lieu of taxes to the city of Al bany, the Al bany city school district,
the Al bany public library, the county of Al bany, or any other political
subdi vision or taxing district within the county of Al bany in respect of
any real property which is owned by the authority and | ocated in any
such municipality, political subdivision or taxing district;

17. Wth the consent of the city, to use agents, enployees and



facilities thereof; paying to the city an agreed proportion of the
conpensati on or cost thereof; and

18. To do all things necessary, convenient or desirable, including
ancillary and incidental activities, to carry out its purposes and for
the exercise of the powers granted in this title.



